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DIAMOND DISTRICT CALL TO ACTION:
As we all know, New York City and
State are requiring for the foreseeable
future wearing facemasks to help stop
the spread of COVID-19. Local health
authorities have recently determined
that an effective way to minimize
the risk of “Hot Spots”—pinpointed
communities where COVID-19 infections
are rising—is to close non-essential
businesses in areas of concern.
Continued on page 9

IT’S TIME TO MAKE MASK WEARING A MUST
DIAMOND DISTRICT LANDMARK,
576 FIFTH AVENUE, ON THE BLOCK
For the first time in nearly half a century, the iconic 12-story Edwardian
style cornerstone of the Diamond District, located at 576 Fifth Avenue on
the southwest corner of Fifth Avenue and W 47th Street, is on the market.
The asking price is $113 million.
Continued on page 12
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LETTER FROM THE
EXECUTIVE DIRECTOR
Dear Friends,
The term “COVID fatigue” is making its rounds in the media.
It’s the idea that people are finally getting fed up with the
pandemic and it’s really starting to wear on their nerves.
The consequences of COVID fatigue include breakdowns in
mental health, breakdowns in vigilance concerning social
distancing or hand washing or mask wearing.
The fact is that terms that suddenly appear everywhere in the
media are usually the work of lazy journalists and producers looking
over their shoulders at what other media outlets are reporting and
piggybacking their coverage onto whatever they see.
Such instant inundation works well for those in news
production who bask amid the trends they manufacture. But for regular people, who struggle
daily to dissect truth from fiction, matters of minimal concern from hysterical hyperbole and
practical policy from the political whims, knowing what to do and why presents quite a challenge.
We don’t claim to know better than anyone else. When it comes to COVID policies intended to
protect people from contracting the virus, the best we can do is advocate and practice what is
in the mainstream. Wearing masks, for the foreseeable future, will remain in the mainstream.
The New York Times published a profile several weeks ago about on the economic vitality of
the Diamond District. For an article that was presumably about the economics of an industry
during a time of crisis, the reporter spent a good deal of ink and paper focused on masks.
Personally, I think the profile made the district look good. It painted a picture of a defiant,
forward looking community destined to survive, if not for any other reason, due to sheer will.
But the reporter’s persistent question of “are they?” or “aren’t they?” wearing masks seemed
to be the underlying theme.
Whether I agree with the quality and substance of the article is irrelevant because when it
comes down to it, the reporter is right. As stated several paragraphs ago, for the foreseeable
future, wearing a mask will remain a mainstream expectation.
I therefore urge everyone who works in or relies on the Diamond District to make a living
to comply with the city and state’s mask requirements. When a vaccine is available, the
argument will shift. Until then, it’s the only option we have if we wish to remain open.
Warm regards,

Avi Fertig
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IN THE NEWS
Pandora Debuts Star Wars Collection
Why bother with weak
references to the Force when
interest in Pandora’s new Star
Wars-themed collection is
so strong?
The buzz is all about the
global jewelry brand’s Star
Wars x Pandora which propels the movie merchandise
empire about 12 parsecs forward—12 being the number
of pieces in the new collection: 10 charms, a bracelet,
and a limited-edition collector’s charm.
Pandora-Star-Wars-group

The collection consists of a range of Star Wars
characters from the earliest in the movie series to its
most recent—from R2-D2, C-3PO, Chewbacca and Darth
Vader to the adorable Baby Yoda featured in the latest
Star Wars spin-off The Mandalorian.
Each character interpretation is forged from 71%
recycled metals including sterling silver and an 18k
gold–plated base alloy and immediately recognizable
to even the most casual Star Wars fan.

the past two decades.
These experiences were ample preparation for the
novel he began seven years ago set in the heart of the
Diamond District. The novel was released at the end of
October is the first in a planned series of mysteries.
Mimi Rosen, the protagonist of “A Murder Is Forever”
is an unemployed journalist who begrudgingly winds up
working in her father’s gem company. As if that wasn’t
bad enough, soon after she arrives her diamond-dealer
cousin is murdered over a $4 million pink diamond.
The story advances at a breakneck pace when
Mimi’s undertakes solving the murder. Bates’ intimate
knowledge of the industry and the workings of 47th
Street make for an accurate and convincing reproduction
of a famous street that while known throughout the
world, few people really know much about.
Bates says his characters are entirely fictional—in
that none of them ever existed—rather, composites
of various people he’s encountered during his career.
Two of the main characters, however, are named after
his late mother (Mimi) and grandfather, Max Grajower,
who worked as a diamond dealer in the district. The
book is available right now on Amazon.com.
SOURCE: Emili Vesilind for JCK

Chaim Pluczenik Elected AWDC President

SOURCE: Emili Vesilind for JCK

JCK’s Rob Bates’ Novel Debut Set in
the Diamond District
Scores of novelists and screenwriters
over decades choose New York City’s
47th Street Diamond District as their
literary and screenwriting muse
spanning nearly every genre. But
nearly every attempt so far has
merited a hearty thumbs down from
industry insiders disappointed by yet
Cover of Rob
another failed attempt to reproduce
Bates’ new novel
the district’s inimitable and virtually
intangible vibe and pace.
The new novel is a mystery entitled “A Murder Is
Forever,” written by uber industry insider, Rob Bates,
whose depth and breadth of knowledge about the
diamond industry and the legendary Diamond District is
a legend all its own, however, may finally hit the mark.
Bates is JCK’s news director and a journalist covering
the diamond industry and the Diamond District’s role in
the global diamond trade for close to three decades—
first at Rapaport, then at National Jeweler, and JCK for
4

The board of trade
organization Antwerp World
Diamond Centre (AWDC)
elected Chaim Pluczenik as
president this past month.
Pluczenik is the owner of
Chaim Pluczenik Image
Antwerp-based dealer
courtesy of AWDC
Pluczenik Diamond Company
and replaces Nishit Parikh, who chose not to run for
reelection following two years in the position.
SOURCE: Rapaport News

Hope Grows After Four Months
of Retail Recovery
US retail sales rose in
September for the fourth
consecutive month of year-onyear gains. The gain is nearly
double of August’s increase.
An October reading from
the US Census Bureau data showed overall retail sales
growing by 5.4% compared to the same period last year,
Vol. 124 | November 2020

and 1.9% compared to the previous month. The
increases are believed to be the result of increased
consumers spending before the holiday season.
“We’re optimistic about the prospects for a strong
holiday season, as people want something to look
forward to and bring joy to their lives,” said National
Retail Federation (NRF) CEO Matthew Shay.

Still, while anti-Amazon hashtag #boycottamazon
sightings increase on social media, as do posts about
ways to online shop other than at Amazon, with over 197
million people customers a month, it’s fair to say that
Amazon doesn’t have much to fear. At least not yet.
SOURCE: Emili Vesilind for JCK

Improvements in the economy also boosted sales
during the month, as did labor market and consumer
confidence rebounded amid consumer expectations for
further government support.

Jewelers of America Moves Gem Awards
to July

Analysts point to income normally dedicated to
travel and entertainment going for retail purchases due
to consumers’ elevated savings due to the COVID-19
lockdown and the many retail discounts available for
the coming holiday season.

COVID-19 has prompted
Jewelers of America to move
its glitzy Gem Awards
ceremony from January to
July. The event, now scheduled
for July 16, 2021, will kick off a
week of industry events, including Jewelers of America’s
annual convention, planned for July 18 and 19, 2021.

SOURCE: Rapaport News

Retail Giant Amazon Faces Tiny but
Growing Backlash
#boycottamazon! The
opposition is very small but
very angry.
After two decades as
America’s retail sweetheart,
Amazon is facing a growing
backlash of haters opposed to its poor record of
corporate citizenship.
Criticism leveled against the Seattle-based retailer
include underpaying employees and obnoxious reliance
on tax code loopholes to shirk taxation, which include
one instance of passing along fees and tax to its
independent sellers.
In the past, Amazon workers have staged walkouts
and community sit-ins to protest Amazon’s practices,
minor incidents shrugged off by the retail behemoth.
Lately, COVID-era tension and financially fallout for
many Americans, has brought the level of anti-Amazon
sentiment to new highs.
The principal complaints are directed at Amazon,
for its doubling of profits and its owner, Jeff Bezos’,
whose personal wealth shot up to $70 billion, during
the COVID-19 lockdowns.
Other flashpoints concern anger about unsafe work
conditions, a point brought home by the 19,000 Amazon
employees who contracted COVID-19. As anti-Amazon
sentiment spreads across the nation, the company is
positioning itself to double its warehouse capacity and
expand its workforce by roughly 300,000 people
in 2020.
diamonddistrict.org

The Gem Awards honor the achievements of individuals
and companies whose work raises the visibility of fine
jewelry and watches. The Gem Awards ceremony is
one of several events during 24 Karat Weekend, the
industry’s annual kickoff to the year. Just about every
event scheduled for the weekend has been or will
be rescheduled.
In a statement, Amanda Gizzi, Jewelers of America’s
director of public relations, said that she hopes that the
events will “kick off a week of long-awaited reunions and
celebrations in New York. “We plan to host Gem Awards
in person, proving it is safe to do so,” she added. “We
look forward to bringing some red carpet glamour back
to our industry next summer.”
SOURCE: Rob Bates for JCK

First-of-its-Kind Guilty Plea for Kimberley
Process Violation
Standing before a Middle District
of Florida federal judge last month,
Stanley Tipton, a 45-year-old Ohio
resident, pleaded guilty to violating
the Clean Diamond Trade Act. The
prosecution is believed to be the first
of its kind.
According to the Clean Diamond Trade Act of 2003, it
is illegal to import diamonds to or from the United States
unless accompanied by Kimberley Process certification
documents. The Kimberley Process is an international
agreement established to control the movement and use
of conflict diamonds.
Continued on page 13
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Industry Spotlight

GIA eLearning Programs
Grow Vital for Gem Education
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Industry Spotlight

In 1931, GIA founder Robert M. Shipley launched the first gemological course in the United
States. He drove thousands of miles over several years to promote this new educational
opportunity to jewelers. Initially offered only by mail, GIA education began taking place in
person as GIA grew and opened campuses across the globe.
Ninety years later, even while the COVID-19 pandemic caused GIA to temporarily close
many of its campuses (most have re-opened, including GIA’s campus in New York), GIA’s
passion for gems, education and public service remain as alive as its founder’s when
Mr. Shipley took to the road.
Learning online via GIA eLearning has long been a popular option, even before the
pandemic, and it is even more vital now. eLearning courses that are administered from
GIA’s Carlsbad campus allow those looking for flexibility in their education to receive a quality,
career-oriented gemological education from the convenience of home or anywhere with
Internet access.
“I have a very busy life, so Distance Education allowed me to study at my own pace. I also
got great feedback from my instructor, and that enriched the experience,” said Erin Ahearn,
GIA Graduate Gemologist, Graduate Jeweler.
The Applied Jewelry Professional™ (AJP®) diploma can be earned entirely online. The Graduate
Gemologist® (GG™), Graduate Diamonds, Graduate Colored Stones and Graduate Pearls diplomas
can be earned by completing a combination of eLearning courses and on-campus lab classes.
eLearning courses provide media-rich information, brought to life through text, graphics, images
and videos that cover the most vital and pressing gemological knowledge of our time, gleaned
from GIA’s industry-leading gemological research and technology. Distance Education instructors
are available to answer questions over email or by phone.
GIA has always been the diamond industry’s education leader simply because it furthers
its mission to protect consumers worldwide. Those who possess GIA training contribute to
strengthening the trade by promoting consistent standards and greater knowledge
and professionalism.
The Institute’s initiative to provide high-quality gem education has resulted in a well-established
eLearning curriculum that continues to serve its students well. GIA has shaped the industry and
educated each “next” generation of jewelry industry professionals since 1931, and with eLearning
GIA continues its mission without pause.
SOURCE: GIA

diamonddistrict.org
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Market Trends

This Year, Shoppers Want Luxury.

A report by Accenture just made holiday shopping a lot easier for perplexed gift givers: Consumers.
Want. Luxury.
More than half of consumers surveyed shared plan to treat themselves and others to luxury products
this holiday season. After a grueling year battling the stresses and tragedies associated with COVID, survey
respondents overwhelmingly described the feeling that for this year, this is the season to be indulged.
Accenture surveyed 1,517 US consumers aged over 18, each of whom had purchased an item for
personal use within the past six months.
A bit less clear is how consumers intend to indulge when two out of every five shoppers surveyed
intended to spend less for the seasonal period than they did last year.
E-commerce is also expected to see a boost through the holidays, and possibly indefinitely, Accenture
said. Nearly 75% of respondents plan to do at least some of their shopping online this year, compared to
65% last year.
Approximately 43% say they plan to do all their holiday shopping online. This may stem from the fact that
consumers still seem uncomfortable with the idea of entering physical stores; only 11% of those surveyed said
they were willing to pick up purchases, and over three-quarters want products delivered.
In line with increasingly common trends, consumers stressed their interest in brand authenticity. Nearly
57% said they were more likely to shop with retailers that supported staff and customers during the crisis.
41% said they wouldn’t shop with retailers that laid off staff or reduced benefits due to COVID. Two in five
shoppers planned to buy from minority-owned business.
“The pandemic has reinforced the call for social consciousness and transparency that we’ve been witnessing
over the past few years,” said Jill Standish, senior managing director and global retail lead at Accenture.
SOURCE: Rapaport
Continued on page 14
8

Vol. 124 | November 2020

Diamond District
In the News
Partnership News

DIAMOND DISTRICT CALL TO ACTION:

IT’S TIME TO MAKE
MASK WEARING A MUST
As we all know, New York City and State are requiring for the foreseeable
future wearing facemasks to help stop the spread of COVID-19. Local health
authorities have recently determined that an effective way to minimize the risk
of “Hot Spots”—pinpointed communities where COVID-19 infections are rising—is
to close non-essential businesses in areas of concern.
Authorities have already demonstrated that they will not hesitate before
enforcing these involuntary closures. To prevent any increase in the rate of
infections among the business owners and employees who travel to and work
in the Diamond district every day, we encourage everyone to exercise extreme
care to follow the mask wearing guidelines, which includes your employees
and customers.

PLEASE REMEMBER THAT NON-COMPLIANCE WITH MASK
WEARING REQUIREMENTS CAN DRASTICALLY AFFECT THE
SUCCESS OF OUR BUSINESSES AND LIVELIHOODS.
To help you share this message, the Diamond District Partnership has
created signs on to display in your place of business. All you need to do
is remove the signs on the following pages, separate them, and place one
or both on the front door of your office, exchange entrance, or
exchange counter.

diamonddistrict.org
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Diamond District
Partnership News
Cut along the line

Welcome to the
47th Street Diamond District

We Wear Face Masks
for Your Safety
Please Help Us Stay Healthy
by Doing the Same
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Please Do Your Part
and Wear a Mask

Wearing a Face
Mask Can Help
Prevent the Spread
of COVID-19

Welcome to the
47th Street Diamond District

Cut along the line

Diamond District
Partnership News
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DIAMOND DISTRICT LANDMARK,
576 FIFTH AVENUE, ON THE BLOCK
For the first time in nearly half a century, the iconic 12-story Edwardian style
cornerstone of the Diamond District, located at 576 Fifth Avenue on the southwest corner
of Fifth Avenue and W 47th Street, is on the market. The asking price is $113 million.
576 Fifth Avenue, the ornate, 12-story Edwardian style cornerstone of the Diamond
District, located at the southwest corner of Fifth Avenue and W 47th Street, is on the
market for $113 million.
The elegant corner property is home to some of city’s famed diamond dealers and its
recognized internationally for its iconic sign identifying its street-level jewelry exchange—
Jewelers on Fifth. The sale will be the building’s first since 1977, when it was purchased for
$1.3 million. The property was built in 1907 and a familiar landmark identifying the entrance
to the 47th Street Diamond District.
The sale comes at a time when retail vacancies are at alarming highs and commercial
tenants are having trouble paying their rent due to the nation’s painful COVID-19 pandemic
shutdowns this past spring. “The new owner will be someone optimistic about the city’s
future,” said Paul Massey, the chief executive of B6 Real Estate Advisors, which is marketing the property.
“I think probably the perfect buyer is going to be someone with a very long-term view of New York City post-the current
period,” he said. “Smack in the middle of 47th and Fifth, close to Grand Central, [it’s] a rare opportunity.”

A GIA Education –
Your Place, Your Pace.
Online courses from the Gemological Institute
of America offer a multimedia experience that
brings to life essential knowledge on jewelry,
diamonds, colored stones and pearls. Work
towards your GIA credential from the comfort of
your own home.

Learn more at

GIA.edu/gem-education/distance
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In the News
Continued from page 5
According to the plea agreement, in 2019, Tipton entered
discussions with a diamond broker who claimed to be
interested in smuggling up to 100 carats of diamonds
into the United States. The broker was an undercover
Homeland Security Investigations special agent.
Tipton told the broker that he had contacts in Tanzania
and Namibia and could arrange for the purchase of KP
certificates to “legitimize” the smuggled diamonds.
According to a statement from the U.S. Department of
Justice, Tipton was arrested after providing the agent with
what were ultimately determined to be two fraudulent
Kimberley Process documents. He faces 10 years in prison.
SOURCE: Rob Bates for JCK

Israel, UAE Bourses Sign Collaboration
Agreement
Immediately following the
historic agreement between
Israel and the United Arab
Emirates to normalize
relations, the diamond
exchanges in Ramat-Gan,
Israel, and Dubai, UAE,
Israel and Dubai sign bourse
agreement Image courtesy of IDE
signed a groundbreaking
collaboration agreement during a virtual conference.
According to the terms of the agreement, the Israeli
exchange will establish an office in the Almas Tower in
Dubai in tandem with the Dubai Multi Commodities
Centre (DMCC) opening an office in the Israeli bourse
complex in Ramat-Gan.
“The strategic agreement signed between
the Dubai Diamond Exchange and the Israeli Diamond
Exchange is an important one that unlocks huge
potential for both parties,” said Ahmed Bin Sulayem,
executive chairman and CEO of DMCC and chairman
of the Dubai Diamond Exchange, in a statement. “This
agreement will attract businesses to the emirate as well
as boost the regional and international trade of this
precious stone.”
He added: “The United Arab Emirates and Israel are
home to two of the Middle East’s most dynamic and
innovative economies. This agreement paves the way for
further collaboration across a range of commodities in
what is a very exciting time for development in the region.
We look forward to working alongside our partners
in Israel.”
Said Yoram Dvash, president of the Israel Diamond
Exchange—who was also recently elected president of
the World Federation of Diamond Bourses—in the same
diamonddistrict.org

statement: “This agreement between our two world-class
centers will be of enormous value to both sides.
“Through the World Federation of Diamond Bourses,
we have come to know and value the leaders of the Dubai
diamond industry,” he added. “The agreement will enable
us to build on these relationships to the benefit of the
members of our respective bourses.”
SOURCE: Rob Bates for JCK

Sotheby’s Anticipates $38 Million Sale
for Pink 14.8 Carat “Spirit of the Rose”
at Auction
Sotheby’s plans for
November include selling
the largest vivid-purple-pink
diamond ever to appear at
auction. The oval modified
brilliant-cut, 14.83-carat,
Spirit of the Rose Image
fancy-vivid-purple-pink,
courtesy of Sotheby’s
internally flawless, type IIa
stone has been named “The Spirit of the Rose,” and goes
on the block at the Magnificent Jewels and Noble Jewels
auction in Geneva on November 11. The price estimate for
the stone is between $23 million to $38 million.
“Pink diamonds, perhaps more than any other colored
diamond, have captured the imagination of collectors
for centuries, making up five out of the 10 most valuable
diamonds ever sold at auction,” said Benoit Repellin, head
of the auction house’s Geneva Magnificent Jewels auction.
SOURCE: Rapaport

$16 Million for 102 Carat D Flawless
Diamond Breaks Online Auction Record
Sotheby’s Hong Kong sold
a 102.39 ct. D flawless for
$15.7 million at a livestreamed
auction. Online auctions have
become commonplace during
the COVID-19 era. While the sale
102-ct diamond Image
courtesy of Sotheby’s
price admittedly wasn’t all that
remarkable—in 2013, a 118 ct. D flawless sold for $30.6
million—the single-lot sale set the record for an online
auction with no reserve price.
The bid that broke the record was for $10.97 million—
the highest value bid for a jewel ever placed online. The
winning bid was placed over the phone by a Japanese
private collector.
Continued on page 15
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Market Trends

Continued from page 8

Natural Diamond Council Outlines Holiday Trends
The Natural Diamond Council (NDC) has identified four
major trends that will shape consumer spending on jewelry this
holiday season, the group revealed in a report published last week.
“This season’s trends offer something for everyone, but are
particularly appealing to young, first-time diamond buyers,” said
Jill Newman, NDC’s editor-at-large. “It’s a modern, contemporary
mix that we hope will inspire consumers to think outside the box
when it comes to diamond jewelry.”
Diamonds set in bright, neon and pastel-colored enamel or
ceramic was the first category named in the Holiday 2020 Trend Report. Personalized jewelry is also expected
to be a popular, with consumers interested in pieces that have meaningful words or letters that allow them to
express themselves. Jewelry that can be tied to emotion, such as the initials of your partner or child, is
particularly important this holiday season, given the situation with the coronavirus pandemic, NDC noted.
Shoppers are also choosing statement earrings as a means of standing out when people are only seeing
them over a computer screen, even wearing dressy pieces in casual settings, the report noted. The fourth
trend anticipates a rise in engagement rings that are different than the norm, with rough, included and
organic-looking stones gaining traction as consumers seek new ways to show their uniqueness, as well as
their commitment.
NDC will share the trends with consumers through a series of dedicated features on its Only Natural
Diamonds site, and via social media from the end of October until the first week of December.
“Now more than ever consumers are looking to express themselves and to commemorate their personal
relationships in unique and meaningful ways,” said Kristina Buckley Kayel, managing director of the Natural
Diamond Council for North America. “Natural diamond gifts offer the authenticity and lasting value shoppers
are looking for, while being innately personal and representing one’s individual sense of style.”
SOURCE: Rapaport

NDC Spots Four Hottest Holiday Trends
Four trends are set to steal the show this holiday season
according to the just-release Holiday Trend Report from the Natural
Diamond Council (NDC). According to report from IN STORE
Magazine by Eileen McClelland, these trends are being supported
with social media and advertising efforts that began in late October
to drive consumer holiday spending on diamonds.
The organization, formerly known as the Diamond Producers
Association and rebranded this past June, represents seven of the
world’s leading diamond producers.
The goal of producing the trend report is to provide consumers a reason to update her jewelry collection
with every season, “just as she is accustomed to doing with her wardrobe and accessories,” says Kristina
Buckley Kayel, managing director of the NDC. The target audience for natural diamond jewelry is 21 to
45-year-olds with a minimum household income of $75,000.
The annual report serves to emphasize ways to incorporate diamonds into the consumer’s everyday
wardrobe. “It’s about finding those fun pieces and mixing it up with what you already have,” says Jill Newman,
editor at large for the NDC’s Style Collective.
The four trends to be promoted include:
Continued on page 16
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In the News
Continued from page 13
Shortly after the sale, the collector renamed the
diamond the Maiko Star, after his second daughter.
Last year, the same collector purchased an 88 ct. D
flawless from Sotheby’s and named it the Manami Star,
after his eldest daughter.
The 102.39 ct. diamond was cut from a 271-carat rough
discovered at the Victor mine in Ontario, Canada, in 2018.
Diacore cut and polished it in a process that took more
than a year.
SOURCE: Rob Bates for JCK

Hobbyist Miner at Arkansas Park Finds
2nd Largest Diamond Ever

Image courtesy of the Crater
of Diamonds State Park

diamonddistrict.org

A persistent diamond hunter
in September hit the diamond
jackpot when he found a 9.07
ct. brown gem at the Crater of
Diamonds State Park in Arkansas.
The gem is the second-largest
stone ever discovered at the

park since opening in 1972. The park is the world’s only
diamond mine that allows visitors to search for gems and
keep what they find.
The lucky prospector is Kevin Kinard, a bank branch
manager from Maumelle, Ark., who says he’s been
searching for gems since the second-grade field trip,
and always went home empty-handed.
His years of toil were rewarded on Labor Day, when he
unearthed a dimpled shape “brandy brown” crystal the
size of a marble.
“I just thought it might’ve been glass,” said Kinard,
according to a park statement. He says he almost didn’t
have park officials check it. He was glad he did when park
officials informed him that he had a 9.07 ct. diamond.
“I honestly teared up when they told me,’” he said. “I was
in complete shock!”
Kinard named his gem the Kinard Friendship Diamond,
in honor of the many friends who accompanied him
during his many previously unsuccessful park expeditions.
The first largest diamond found at the Crater of
Diamonds since it became a public park is the 16.37 ct.
white Amarillo Starlight was discovered in August 1975.
SOURCE: Rob Bates for JCK
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High-Octane Color: These designs pair diamonds with bright (or even neon) ceramic or enamel for an
unexpected look that is playful and contemporary and a departure from pairing diamonds with colored
gemstones. A very fresh and informal look, it is available in a wide range of price points, depending on the
size of diamonds used in the design.
Precious & Personal: This is a fresh take on initial jewelry and empowering words like “love” “hope” and
“laugh” rendered in diamonds. Diamond initials have evolved to be big and bold in pendants, but are also
available in subtler, traditional forms, such as reimagined signet rings.
Statement Earrings: Trend forecasters expect women to pair high-watt diamond earrings with T-shirts
or luxurious knit turtlenecks this holiday season, when accessories take center stage at Zoom get-togethers
and diamonds light up the face like nothing else. Styles range from chandelier styles with a lot of graceful
movement to edgier ear cuffs.
Organic & Earthy Commitment Rings: This trend covers organic cuts, as well as darker, included diamonds
and rough-cut diamonds, and is described as a beautifully non-traditional take on a diamond ring. It appeals
to individualists who like a less sparkly, understated look, or who want a larger diamond that is both unusual
and more affordable. It can also be accented with a halo of white diamonds. In addition, it might be an option
for women in search of a second, alternative ring.
To view the full report and pictures to illustrate different ways to interpret these emerging trends,
visit naturaldiamonds.com/council.
SOURCE: Eileen McClelland for INSTORE

Natural or Laboratory-Grown?

The GIA iD100® gem testing device distinguishes natural diamonds from
laboratory-grown diamonds and simulants instantly and accurately.

Learn more at store.GIA.edu
©️GIA 2020. GIA®️ and the GIA logo are registered trademarks of Gemological Institute of America, Inc.
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DC Man Charged for
$25 Million Diamond Scam
Federal prosecutors in Florida have charged Washington,
DC resident, Jose Angel Aman, 51, of operating a fraudulent diamond
investment scheme.
According to Ariana Fajardo Orshan, U.S. Attorney for the Southern
District of Florida, and George L. Piro, Special Agent in Charge,
FBI Miami Field Office, between May 2014 and May 2019, Aman and
his partners solicited people throughout the U.S. and Canada to invest
in diamond contracts.
Prosecutors allege that Aman claimed the investment proceeds would be used to purchase rough colored diamonds,
which Aman would cut, polish and resell at a profit. Presenting the investment as a high-return, no-risk deal, Aman and
his partners reassured investors that their money was secured by Aman’s inventory of diamonds, which he claimed was
valued at $25 million.
Florida authorities allege these promises and statements were false, and, in fact, Aman failed to purchase, cut, polish
or resell any rough diamonds, nor was he ever in possession of a $25 million diamond inventory. To conceal the fraud
from investors, Aman allegedly made purported interest payments to investors by using new investors’ money to pay
earlier ones.
According to the charging document, at the end of the investment period, Aman and the partners would convince the
investors to roll over their money by falsely claiming that the investors had the full value of their investments to put into
new deals.
Aman’s Ponzi scheme allegedly yielded over $25 million from hundreds of investors, say authorities. He allegedly
used the money to pay purported interest payments to investors, commissions to his partners, and to support his
own lavish lifestyle.
SOURCE: INSTORE

Michigan Jeweler Pleads
Guilty in $12M Wire Fraud Case
A Michigan jewelry buyer, auctioneer and appraiser has pleaded
guilty in connection with a fraud case. Joseph Gregory Dumouchelle,
58, admitted to one count of wire fraud before a U.S. District judge
last month.
According to a press release from the U.S. Attorney’s Office for the
Eastern District of Michigan, in late 2018, Dumouchelle began negotiating
the purchase and sale of a diamond known as the “Yellow Rose”—a 77carat diamond was owned by an estate in Texas.
During the negotiations, Dumouchelle convinced an investor, a North Dakota resident, that the Yellow Rose was a
unique investment opportunity; that it was worth far more than the $12 million sale price. He assured the investor that
by fronting the money, they stood to gain a substantial profit.
Once the investor was on board, Dumouchelle directed him to transfer the $12 million purchase price into the
seller’s account. According to authorities, rather than providing the investor with wire transfer instructions for the
seller’s account, Dumouchelle falsely represented his own bank account as the seller’s.
After the investor unknowingly wired the money into Dumouchelle’s account, Dumouchelle quickly withdrew the
funds and used them to pay his personal and business debts and expenses, according to authorities. After his arrest,
Dumouchelle admitted that he had defrauded additional victims in this scheme.
“White collar criminals may use sophisticated methods and apparently legitimate businesses, but their crimes amount
to nothing more than stealing other people’s money,” said U.S. Attorney Matthew Schneider. “Dumouchelle lured his
victims into believing his false promises because he held himself out to be an expert with valuable connections that
would earn the victim’s substantial profits, but it was all a lie.”
Sentencing for Dumouchelle has been set for January 2021.
SOURCE: INSTORE
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Colombian Robbery Gang Leader
Sentenced for Murder of Jewelry Salesperson
Robert Paul Riveros, ruthless leader of a 5-person Colombian robbery gang that targeted
traveling jewelry salespeople for several years throughout the state of Texas was sentenced by
a U.S. District court to 22 years in prison for his role in the robbery and murder of a traveling
jewelry salesperson, 42-year-old Muhammed Shaikh, in June of 2016.
According to the federal indictment, Shaikh was in the convenience store of a gas station
near Dallas-Fort Worth International Airport when Riveros and three accomplices—Johnnattan
Ramirez, Pedro Louis Alvarez and Eslevy Vargas-Avila—smashed the back window of his rental
car with a gun in order to reach in and grab a case of jewelry.
Shaikh ran from the store and jumped into the window of Ramirez’s car to retrieve the jewelry. According to the
indictment, Ramirez “[Sped] away from the scene with the salesman half hanging out of the window.
The four robbers drove to an apartment complex in nearby Irving, Texas, where they beat and kicked Shaikh in order
to keep the case of jewelry, which, the indictment states, “contributed to his death.”
Riveros was arrested in his native Colombia and extradited to the United States in 2017. He ultimately plead guilty a
variety of robbery and firearms charges. His four accomplices were also arrested and convicted for their roles in the
murder and associated against three traveling jewelry salespeople.
SOURCE: National Jeweler; Jewelers’ Security Alliance (JSA)

Tattooed Thief Sought for Stealing
Tray of Necklaces
An unknown male suspect entered a Wilmington, North Carolina mall
jewelry store this past October asking to see a necklace to celebrate his
father’s birthday and the opening of his new tattoo shop.

Image courtesy of JSA

After looking at several necklaces, he grabbed a pad displaying five
necklaces and fled the store. The suspect is described as a white male in
his 30s, tall, heavy build, bald and with numerous tattoos.

Sentencing for Dumouchelle has been set for January 2021.
SOURCE: Jewelers’ Security Alliance (JSA)

Pair of Cufflink Crooks Make Clean
Getaway in Diamond District
A pair of brazen crooks are still on the loose after swiping $15,000 worth
of cufflinks from a Diamond District jeweler, say NYPD sources.
The entire caper was caught on surveillance cameras. In the video footage, two
men wearing blue surgical masks and baseball caps could be seen entering Diamonds
by Siag on W. 47 St. near Fifth Avenue wearing in late October. According to the
saleswoman who spoke to them, they asked to see bracelets and cufflinks.

Image courtesy of NYPD

As the men were examining the merchandise, she stepped away. In that moment,
the clip then shows one of the suspects, who wearing a sweatshirt with the word
“SWOOSH” on his sleeve, reaching behind the glass display and grabbing a tray of
a dozen cufflinks and sliding them under his hoodie.

When the woman arrives back at the counter, the thief can be seen casually bending down, presumably to pick up a
dropped cufflink and slips it into his pocket. The footage ends with the two men running out of the jewelry store. Police
are still on the lookout.
SOURCE: New York Daily News
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STOP THE SPREAD OF CORONAVIRUS:

MAINTAIN SIX FEET
OF DISTANCE
All New Yorkers must wear a face covering when
outside their home if unable to maintain at least
6 feet of distance between themselves and others.
New York State Executive Order No. 202.17.

6 FEET DISTANCE

Text COVID to 692-692 for real-time updates
or visit nyc.gov/coronavirus.
Call 311 to report harassment, discrimination, or a violation.
*Messages and data rates may apply. Check your wireless provider plan for details.

