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ELECTRICAL FIRE
IN 30 WEST 47TH
The Diamond District came to an
unexpected halt early in the afternoon
on July 30th when the brigade of
emergency vehicles at first heard
faintly in the distance made a sharp
turn onto 47th Street.
Continued on page 14

“POWER CUT” ROBBERIES
SPREADING TO NORTHEASTERN STATES
According to the Jewelers’ Security Alliance (JSA),
jewelry sellers in the northeast region have reason to
remain on guard against a troubling new tactic in
jewelry store theft.
Continued on page 17
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LETTER FROM THE
EXECUTIVE DIRECTOR
Dear Friends,
Every generation hates the next generation’s music. Even if your
kids’ music isn’t too loud, too fast, or simply lousy, you’d probably hate
it anyway because intergenerational conflict is an immutable fact in the
cycle of human continuity.
There’s a lot of Diamond District history compressed into this single
Manhattan side street. Not much elbow room, but all that history opens
wide chasms of space for intergenerational friction. Like the inevitable
“My Good Music” vs. “Your Awful Music” battle, many beliefs about who
our customers are were shaped by previous generations and bound to
conflict with whatever comes next.
Millennials aren’t what’s next. They’re what’s now. For years, we’ve
associated Millennials with teenage trends and the irreversible havoc
we claim they’ll cause if allowed to take over the world. But these are
beliefs. The reality is Millennials are now a mainstream category in current economic trend reports.
It’s time the diamond and jewelry industry got to know them.
Our industry has every reason to welcome Millennials with open arms. For starters, 51% of Millennial
women purchase jewelry for themselves, and represent 33% of non-bridal diamond sales. As they age and
their earning power grows, these percentages will continue to rise.
But it’s risky to think of Millennial customers as low hanging fruit. This generation grew up online.
Information has been at their fingertips almost since birth, and they’ve become fickle buyers who won’t
make a move without considerable web research. They consult Instagram first, sometimes Twitter, and less
and less, Facebook.
Surprisingly, while it would be natural to believe that Millennials live and buy everything online, in fact
countless studies find that when it comes to jewelry, Millennials will do their research, then head to their
favorite brick and mortar jewelry store to make their purchase.
When advertising executive David Ogilvy said “The customer is not a moron. She’s your wife.” he wasn’t
insulting women. He was reminding his colleagues, who back in 1955 were mostly men, that women made
nearly every purchasing decision in the nation: from household products to houses, cars, vacations, and
much more.
Ogilvy was advising advertisers to start treating customers, who in this case were America’s women,
as intelligent decision makers; or suffer the consequences. Sound familiar?
Times change, but immutable facts do not. It’s always smart to know your customer…even if you hate
their music.
Warm regards,

Avi Fertig
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larger-scale field demonstrations at De Beers’ Gahcho

IN THE NEWS

according to a De Beers statement. Similar tests are
already underway at a De Beers Group mine in Botswana.
SOURCE: Rob Bates for jckonline.com

Canadian Science Grant Moves
De Beers’ Carbon-Neutral Mining
Research Another Step Forward

Artist’s Strange New Look Baffles
Facial-Recognition Technology

Image: Aerial shot of De Beers’ Gahcho Kué Mine in Canada’s Northwest
Territories — Image courtesy of the De Beers Group.

Image: Ewa Nowak shows off her anti-AI face jewelry ... Photo- courtesy
of Ewa Nowak

The Canadian government, through its Natural
Resources Canada’s Clean Growth Program, just awarded
the De Beers Group’s a grant worth over half a million
dollars to continue researching a process that may result
in carbon-neutral diamond mining.
The project, which began over two years ago, involves
injecting carbon dioxide into processed kimberlite rock
to accelerate the naturally occurring process of mineral
carbonation and transform the carbon dioxide into a
stable and benign carbonate mineral.
Kimberlite has enough storage capability to capture
the carbon dioxide emissions of a whole mine using
only 10% of its storage potential once harnessed for
this purpose.
“We’ve demonstrated rapid carbon fixation within days
to weeks in the lab, but the challenge is to reproduce this
success at large volumes,” said Greg Dipple, project lead
and professor at the Bradshaw Research Initiative for
Minerals and Mining (BRIMM) at the University of British
Columbia, one of the academics involved in the effort, in
a statement.
Using the grant awards, researchers will now be able
to expand already successful laboratory experiments to
4

Kué mine in the Northwest Territories of Canada,

Do you find it spooky or creepy that Facebook technology can recognize people in your photos? Even if it’s
only being used to beef up Facebook friend suggestions.
Plenty of people don’t care. Many others are unsettled
and fear what may happen to our society if technology is
used to topple too many invisible boundaries of privacy.
Ewa Nowak, co-founder of the industrial design firm
NOMA, may have created a way to settle that fear. According to Fast Company, Nowak is the creator of a concept she describes as “face jewelry,” which consists of a
thin wire mask worn like eyeglasses with two brass circles
that hang down from the cheekbones and an additional
long piece of brass extending up to the forehead.
It certainly looks odd, which may explain why Facebook’s face recognition algorithms failed when Nowak
uploaded several face jewelry selfies to Facebook.
Nowak, a graduate of the Academy of Fine Arts in
Warsaw, Poland, says she views the design as art rather
than a product, a belief recently bolstered when her work
earned the Mazda Design Award.
Considering the anti-authoritarian pretext of Nowak’s
face jewelry, it makes sense that it didn’t make the cut
when she submitted it for an exhibition at the national
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museum in China, where face recognition software is

arrive at the asteroid in 2026.

a fact of life, and likely inspired Nowak’s creation. “After

SOURCE: Howard Cohen for www.instoremag.com

two weeks, a reply came that they can’t accept it for
political reasons,” she told Fast Company. “It was a
very firm refusal.”
SOURCE: INSTORE; Fast Company

Teacher Finds 2.12 ct. BrandyColored Gem in Arkansas

NASA to Study Asteroid Worth
$10,000,000,000,000,000,000

Image courtesy of the Crater of Diamonds State Park

What did 36-year-old Nebraska schoolteacher, Josh
Lanik, do over his summer vacation? A bit of this and that,
That’s $10,000 quadrillion…with a ‘Q.’
Will NASA strike it rich during its planned 2022 visit
to “Psyche 16,” a unique metal asteroid located between
the orbits of Mars and Jupiter?
Discovered in 1852 by Italian astronomer Annibale

and, oh, he found a 2.12 ct. brandy-colored gem at the
Crater of Diamonds State Park in Murfreesboro, Arkansas.
The Crater of Diamonds is the world’s only diamond
mine open to the public, where visitors can pay up to
$10 to dig in a 37-acre field atop an old volcanic crater.
Among the notable finds since its opening in 1972: the

de Gasparis, “Psyche 16,” is a flying Fort Knox on steroids

Strawn-Wagner, a 1.09 ct. D flawless, and the Esparanza,

believed to contain an estimated $10,000 quadrillion, or

an 8.52 carat that ended up being cut live by a

enough gold, platinum, iron and nickel to make everyone

local jeweler.

on Earth a billionaire.
But you may not have to worry what you’ll do after

Gem-hunting novice Lanik said he was ready to break
for lunch when he noticed a shiny brown stone about the

paying off the mortgage and buying the rest of the

size of a jelly bean. He plucked it from the gravel and took

block: NASA insists its mission to Psyche 16 is strictly

it back to the park office for sizing. A park employee took

scientific with no immediate plans to mine the asteroid,

it to a back room and returned with a large smile and the

or considering its 140 mile diameter, tow it back

news that Lanik’s 2.12 cts. find was, by far, the park’s

to Earth.

biggest find of the year.

While NASA may have no interest, it doesn’t answer

Almost 300 diamonds have been unearthed and reg-

for two private space mining companies — Deep Space

istered at the Crater so far this year, a total haul of about

Industries and Planetary Resources — which already in-

54 carats. Only 11 weighed in near one carat. The average

tend to go for the gold during future missions to several

diamond found in 2019 was about one-fifth to one-fourth

smaller and closer mines that are believed similarly rich

of a carat.

in precious metals.
NASA’s Psyche 16 space mission craft will launch from
Florida’s Kennedy Space Center in 2022 and scheduled to

diamonddistrict.org

Park officials credit Lanik’s success to the 14 inches of
rain that fall since the beginning of the summer. They say
Continued on page 6
5

In the News

Continued from page 5

expressed about search, social media, and some retail

many other visitors have found diamonds since the rain,

services online.”

though none as large as Lanik’s.
But size is just one factor and when Lanik had the gem
appraised closer to home, he learned that uncut brown
diamonds are less valuable than cut or white gems, and
that his stone, marred by a fissure, wasn’t worth nearly
what he hoped.
Though he hasn’t shared its estimated value, Lanik wryly
named his gem the Lanik Family Diamond, and plans to

Walmart because the latter company has “developed a
business where small businesses could continue to compete with them.”
Amazon countered Mnuchin’s comment by underscoring
the many small and medium-sized businesses “thriving” on
the platform, and how according to the US Census Bureau,
the vast majority of retail sales — 90% — still occur in brick-

have it set into a ring for his wife.

and-mortar stores.

SOURCE: jckonline.com

SOURCE: www.cnn.com

US Treasury Secretary Steven
Mnuchin says Amazon has
‘destroyed’ retail

Photo by Kevin Case, www.flickr.com

Does Amazon’s runaway success make it the company
people love to hate, or does the retail behemoth’s unstoppable growth portend a rapid and irreversible destruction
to American retail? During a recent CNBC interview, Treasury Secretary Steven Mnuchin didn’t leave much doubt
about what he thinks.
Discussing his full support for Attorney General William
Barr for launching the Justice Department’s formal antitrust
review of the country’s largest tech companies, Mnuchin
said that Amazon has “destroyed the retail industry across

Small Business Owners Say
De Blasio ‘Workers’ Bill of Rights’
is “All Wrong”

Photo by Kevin Case, www.flickr.com

Presidential candidate and occasional New York City
Mayor Bill de Blasio began his quixotic journey to the 2020
Democratic presidential nomination by unveiling his
“Workers’ Bill of Rights” that guarantees workers two
weeks paid vacation, “family first scheduling,” and a
mandated $15 minimum wage for all businesses.
Small business owners and advocates back home consider de Blasio’s vision a nationwide nightmare that would pit
mom-and-pop shop owners against their workers.
Quoted in a recent article in the NY Daily News, Manhat-

the United States” and said there’s “no question they’ve

tan restaurant owner Andreas Koutsoudakis said “There’s

limited competition.”

nothing wrong with helping people out, giving some better

According to a Justice Department press release, the
agency’s review “will consider the widespread concerns
that consumers, businesses, and entrepreneurs have
6

Mnuchin said Amazon’s dominance is different from

conditions for employees. But that only works if there’s
some breathing room for small businesses.”
Continued on page 12
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Bro’ Fest at Tiffany’s
Step aside Audrey. This isn’t your mother’s Tiffany’s. Beyond a slim selection
of traditional rings, cufflinks, and money clips, Tiffany & Co. never offered men
much more than a no-miss resource of luxury jewelry to gift their significant
female others.
Now it’s a whole new brand. Starting this September, along with those
classic men’s staples, Tiffany’s shelves will carry an entire newly created
collection of luxury jewelry for him.
Image courtesy of Tiffany & Co.

The new offering spans nearly 100 different designs across jewelry, home
goods, and other luxe baubles for boys such as sterling silver dog tags and hand tools, a silver-encased compass,
and a crystal and sterling cocktail mixer.
Pricing for collection pieces range between $200 to $15,000 for the jewelry and as high as $75,000 for the most
expensive home goods and accessories.

SOURCE: Quartzy (qz.com)

Forevermark Campaign Puts a
New Twist on Engagement Rings

youtube/Forevermark

Forevermark’s debut bridal collection, the Forevermark Engagement &
Commitment Collection, has launched with a new marketing campaign called
“I Take You, Until Forever”, which explores “honest vows that a couple make
to one another and a more modern view of love and relationships”, according
to the jeweler.

The “I Take You, Until Forever” two-minute film depicts six couples, three of which are couples in real life. The
film, shot in Los Angeles by director Geej Ower, shows “marriage for what it really is”, according to the director,
including: “the ups and downs, the jokes, the arguments, the surprises, the small moments that go unnoticed”
Forevermark U.S. President Charles Stanley explained: “Forever is no longer a fairy-tale ending and is instead
created through the commitments that a couple makes to one another daily. Today, couples feel that “MY”
diamond means everything to them, and over time, it gains more meaning and is a constant reminder of their
ongoing partnership […]”.
This is the first collection fully produced by the diamond brand and features 17 engagement ring styles with
center diamonds ranging from .30 carat to 1.00 carat, with larger center stones available upon request, and 11
classic wedding bands. The Forevermark Engagement & Commitment Collection is set in Platinum, the white
metal of choice for the collection. Designs are also available in 18k yellow gold and 18k rose gold to round
out the collection.

SOURCE: en.israelidiamond.co.il

“Above-Ground Miners” Merge to
Monetize Mammoth Secondhand Market
Mondiamo, an online diamond-jewelry buy-back service, and Circa, a global
buyer of pre-owned jewelry and watches, announced in July plans to merge
operations to form a company that transforms the way people monetize their
unworn luxury watches and jewelry.
According to Rappaport, Circa, which has 12 locations in the US, Asia and
Continued on page 19

diamonddistrict.org

7

Small Business Support

SBA HELPING DIAMOND DISTRICT’S
SMALL BUSINESSES SPARKLE
by Steve Bulger, SBA Regional Administrator (Atlantic Region)

The Diamond District is the American dream. This industry
allows for people to earn good paying salaries regardless of
their background or education. Skills count more than anything here where more than 4,100 jewelers and wholesalers
have congregated to do business at one single location.
Over 2,600 independent businesses directly provide
22,300 jobs related to gemstones or fine jewelry, generating
an annual economic impact of $28 billion – just in the 47th
Street BID. This dynamic district is brining jobs back to New
York. The number of direct, indirect and induced employees
in the Diamond District today exceeds 32,000. Less than
half of these workers have a high school education. It’s an
amazing chapter in American success stories that can
continue to be written.

Steve Bulger, SBA Regional Administrator

Now is time for Diamond District small business owners
to harness the products and programs of the U.S. Small
Business Administration. The SBA provides access to capital,
training and additional resources to help entrepreneurs start,
grow and expand. Any individual that owns an existing business
that does not engage in pure speculation is eligible for
SBA-backed financing.

The SBA does not lend money directly, but instead provides guarantees to lenders that lowers their risk.
SBA’s guarantee enables longer repayment terms, alternate collateral requirements and lowers down payments. Whether you’re looking for short or long-term financing, working capital funds, inventory or more, the
SBA is here to help.
Our agency’s flagship 7(a) loan, for example, can be used for working capital and goes up to a maximum
of $5 million. New businesses or a change of ownership, however, requires a 10% equity injection. SBA’s 504
loan program is also popular, especially in New York City, to assist small businesses in purchasing real estate,
buildings, machinery or other fixed assets. With a low-rate, fixed interest rate for 25 years, this product promotes growth and job creation.

8

Vol. 110 | September 2019

Small Business Support

DOWNLOAD OUR PRECIOUS
METAL PRICES APP
• Pay-Outs Of Up To 99%*
• Same Day Settlements & Wire Transfers
• One-stop shop for your precious metal needs

*Pay-outs of up to 98.5% when hand testing and up to 99% on melts.

ON-SITE IN THE DIAMOND
DISTRICT. COME WATCH!
Reputable Metal Refiner Since 1985

One of the only precious metal reﬁners
in NYC with our own branded bars!
45 W 47th Street, New York, NY 10036
Call 212-398-1454 for a quote.

www.mgsreﬁning.com

The SBA delivers our services through field offices – and the nation’s largest, the New York District Office,
serves the Five Boroughs, Long Island and Lower Hudson Valley.
SBA resource partners like SCORE and the Small Business Development Centers complement the SBA’s
work for free or at extremely low-cost. These centers offer priceless commodities: education and confidence
to move forward building a marketing strategy, regulatory compliance technology development and more.
You’re always close to SBA-approved experts who can help you succeed. Use SBA’s interactive map at
https://www.sba.gov/local-assistance/find/ to locate the resource partner nearest to you to grow or start a
successful business.
You can also gain valuable insight on our programs and services by visiting www.sba.gov, or contacting
the SBA New York District Office at 212-264-4354. Follow us on Twitter as well - @SBAAtlantic and
@SBA_NewYork – to stay connected.
The U.S. Small Business Administration is the nation’s foremost resource for small business to receive
the support they need to start, grow or expand their businesses. Backed by the strength of the federal
government, the SBA empowers entrepreneurs and small business owners by delivering services through
an extensive network of field offices, located throughout ten different regions of the country. Led by
Regional Administrator, Steve Bulger, the Atlantic Region (Region II) serves small businesses in the
States of New York and New Jersey as well as Puerto Rico and the U.S. Virgin Islands.

diamonddistrict.org
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10

Vol. 110 | September 2019

Market Trends

Exotic autos are not a rare sight in the Diamond District.
Yet, the sight of this chrome colored Lamborghini parked on
47th Street one evening in August was rare enough to attract a small
crowd of admirers—and to merit a picture worth sharing.

Learn Diamond Grading
From the Creator of the 4Cs
• Practice with real diamonds graded by the
Gemological Institute of America®
• Learn to grade diamonds consistently and accurately
• Day and night classes available

2019–2020 Diamond Grading Lab Classes in NYC
Sep 30–Oct 4, 2019
Oct 28-Nov 1, 2019
Dec 2–6, 2019
Jan 27–31, 2020
Feb 24–28, 2020

Feb 24–Mar 10, 2020 (N)
Mar 23–27, 2020
Apr 13–17, 2020
May 4–8, 2020
Jun 15–19, 2020

Enroll online at GIA.edu
A branch of GIA’s
campus in Carlsbad.
Licensed by the New
York State Education
Department.

Gemological Institute of America, Inc.
50 W 47th Street, 8th Floor
New York, NY 10036
T +1 800 366 8519 T +1 212 944 5900
F +1 212 719 9563
E nyadmissions@gia.edu
GIA.edu

©GIA 2019. GIA® and Gemological Institute of America® are registered trademarks of Gemological Institute of America, Inc.
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25-27 W. 47TH ST. MARKED

2009

In the News

Continued from page 6

doing the same work alongside each other.

Another ‘Worker’s Right’ de Blasio vows to impose is to

“Their bottom lines can’t sustain this,” Gjonaj said. “This

deprive employers of the right to fire incompetent workers

isn’t about an employer being greedy or putting profits over

unless they can prove the worker isn’t doing their job after

people – this is about real estate taxes, water and sewer,

“appropriate warning or due process.”

regulation, the Internet, consumer behavior changes and

“It’s punishing to hire a worker at this point,” said Queens
laundromat owner Sam Lam to the NY Daily News.
Councilman Mark Gjonaj (D-Bronx), chair of the commit-

big box store competition not allowing them to keep their
doors open.”
SOURCE: Anna Sanders for New York Daily News

tee on small business, said de Blasio doesn’t understand
that employees and employers in most small stores are
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FOR DEMOLITION

August 2019—25-27 West 47th Street Marked for Demolition

After sitting vacant for several years, demolition markings unexpectedly appeared one afternoon
on the grimy facades of 25 and 27 West 47th. Once bustling with commerce and activity, especially 25,
its Arcade passageway was an essential link to 48th Street for generations — these two familiar
storefronts are now fading shadows of history.
Soon, they, too, will be history. Both buildings will simply disappear one night, or over a weekend,
leaving little behind but memories, a temporary conduit for sunlight, and many questions about what
will take their place—and when.
The answer, so far remains unknown. But as soon as we find out, our readers are sure to be among
the first to hear.
By the way, you can always be the first to know the latest news about the Diamond District along
with interesting, useful information about the diamond and jewelry trade, by subscribing to the
Diamond District Monthly “FIRST LOOK” email newsletter. “FIRST LOOK” goes out the first of every
month before the Diamond District Monthly appears on our 47th Street newsstands. To subscribe,
please send your name and email address to: signup@diamonddistrict.org.

diamonddistrict.org
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Partnership News

MIDDAY ELECTRICAL FIRE
EMPTIES 30 WEST 47TH;
SNARLS DIAMOND DISTRICT
TRAFFIC FOR HOURS
The Diamond District came to an unexpected halt in the early afternoon on July 30th when a brigade
of emergency vehicles at first heard faintly in the distance made a sharp turn onto 47th Street.
The destination was 30 West 47th Street, and as hundreds of office workers came streaming through
the front door out into the street, waves of New York’s Bravest began flowing in the opposite direction—
upstairs to face the flames.
Firefighters quickly extinguished the moderate-sized electrical fire they located in an 8th floor hallway
utility closet. Emergency medical personnel treated several people suffering from smoke inhalation, one
of whom required transport to a local hospital. The building was evacuated and closed for the remainder
of the day, but the Diamond District soon returned to the business of selling diamond and jewelry,
and several hours later, full vehicular traffic was restored.
It is always uplifting to see the skill, bravery and professionalism of New York City’s legendary team
of emergency first responders. Much gratitude is owed to the responding units of the FDNY, EMS and
OEM, New York City is very fortunate to have the services they provide each and every day.
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We would be remiss if we didn’t
also thank the dedicated women and
men of the NYPD’s Midtown North
precinct for securing the scene and
keeping everyone calm and informed.
Having the commanding officer of the
Precinct on the scene shows how truly
dedicated they are to protecting and
serving the community.
Additional gratitude is due to Bruna
Katsichtis, Property Manager of Premier Realty Management who was
gracious to volunteer assistance of her
dedicated team of professionals, Basco,
Saip & Mario to help clean areas of 30
West 47th affected by the fire in order
to enable the hundreds of small businesses to get back to work.
diamonddistrict.org
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JVC Law Review

VIRTUAL CURRENCY UPDATE
By Sara Yood

By now, you may have heard that certain retailers have begun accepting virtual
currency as payment for goods or services. One type of virtual currency that you
may be familiar with is Bitcoin, but there are many other types of virtual currency
in the marketplace. Virtual currency is still not widely used but has become a
popular method of purchasing for a small segment of the U.S. population, especially for those familiar with
new technology.
Virtual currency utilizes an anonymous string of characters as an address to trade the currency over
an algorithm (you may recognize this as a “blockchain.”) A jeweler can choose to accept virtual currency
payments by signing up with a virtual currency processor who will accept the virtual currency from a
consumer on your behalf. The processor will convert the virtual currency into dollars, and then deposit
the money in your account, minus their processing fee. It’s similar to a credit card payment: the jeweler
never touches the virtual currency before it is converted.
Why is this third-party processor important? For AML (anti-money laundering) regulation purposes, this
third party protects jewelers from reporting requirements. FinCEN, the Financial Crimes Enforcement Network
(a division of the U.S. Treasury) has given guidance that merely harvesting or trading virtual currency does not
trigger regulation by the U.S. Treasury.
However, firms that issue or exchange virtual currency are regulated as a money services business, and have
more stringent AML requirements, including mandatory reporting for cash transactions of over $10,000. These
robust FinCEN regulations are inapplicable to jewelers who use a third-party processor for virtual currency
transactions, as they are not issuing or exchanging virtual currency, and are therefore not categorized as a
money services business.
Virtual currency may prove to be an interesting source of income for jewelry businesses, but it’s important to
stay aware of changes in the law and guidance regarding its use. If you have any questions, please don’t hesitate
to contact JVC at info@jvclegal.org.
Sara Yood is Senior Counsel for the Jewelers Vigilance Committee
16
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“POWER CUT”
ROBBERIES SPREADING
TO NORTHEASTERN STATES
According to the Jewelers’ Security Alliance (JSA), jewelry sellers in the northeast region have reason to remain
on guard against a troubling new tactic in jewelry store theft. Power Cut burglaries involve thieves who in the middle
of the night cut the electric lines powering jewelry store burglar alarms, then breaking in the following night after the
battery backup runs down.
Battery backups are a standard feature in security systems, which maintain alarm functions in the event of a
temporary power interruption. The backups generally last for about 24-hours. It isn’t always clear to the proprietor
if the system is being powered by the dedicated electrical connection or the battery backup.
Following a shocking rash of Power Cut robberies in several southern and mid-western states this past spring,
JSA issued a rare “Red Alert” to educate retailers about the theft and urge them to be vigilant. Now it appears the
trend is moving north.
JSA is sustaining its alert due to this troubling escalation. The following are the details of several incidents
that recently occurred in the northeast region:
Plains, NJ; July 27, 2019
• Morris

At 6:45 p.m. on a Sunday evening two males and one female cut the power to a retail jewelry store, but police
reported they left without trying to get inside the store. The same gang was reported to have done the same
thing at jewelry stores in Sparta, NJ on July 26, 2019 and in Bedminster, NJ.
CT; August 8, 2019
• Darien,

At 11:20 p.m. suspects turned the power off at a downtown jewelry store at the outside electrical box. The power
interruption tripped the burglar alarm, and the suspects waited for the police response. On Saturday, August 10,
the same suspects returned at 6:20 p.m. and again turned the power off. It is believed that the suspects again
waited to observe police response, and to wait for the back-up battery to be exhausted. However, no entry was
made to the store.
• F
 airfield, CT; August 11, 2019
Between 3:00 a.m. and 4:00 a.m. on Sunday, August 11, a retail jeweler received a call from his alarm company
regarding the loss of power to his store. The jeweler discovered the electrical meter cover had been pried off
the box. The police responded and no suspects were observed.
JSA is actively working with law enforcement regarding this condition. In addition to contacting your local police
department if you experience a power interruption at your store, JSA requests that you also please contact them
at: jsa2@jewelerssecurity.org or 212-687-0328.
SOURCE: Jewelers’ Security Alliance (JSA)
Continued on page 18
diamonddistrict.org
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Continued from page 17

Police Collar Geriatric Jewel Thief After Three Day Diamond District Gem Grabbing Spree
Police arrested William Murphy, 79, this past July for his three-day Diamond District gem grabbing spree. Despite
his relatively advanced age, Murphy managed to make off with over $200,000 in diamonds and jewels from Diamond
District closeout jewelry proprietor, Imani Bros., in an audacious “grab and getaway” scheme perpetrated on three
consecutive days.
According to court documents, Murphy entered the Imani Bros. 16th Floor office on a Monday morning and asked to
view some merchandise. He then snatched a handful of gems and walked out the door. He returned the next day and
then the next for more of the same.
Despite an abundance of video surveillance footage of each of his pilfering performances, it took three days for the
thefts to be noticed. Police finally caught up with Murphy after he was identified from video surveillance camera. He’s
been charged with grand larceny and criminal possession of stolen property.
SOURCE: Graham Rayman for the NY Daily News

Assisted Living Facility Residents Welcome Arrest of Watch Snatching Worker
Residents of the Gardens at Town Square assisted living facility in Washington
State are sleeping easier now that a watch and jewelry thief in their midst may
now be heading to jail.
Bellevue police detectives opened an investigation in mid-July after identifying similarities in several jewelry thefts from facility residents. The thefts, which
began early this past spring, included two diamond rings, ten watches, a diamond bracelet, a gold pendant and necklace, which disappeared from the three
separate rooms of three separate residents.
After a fifteen-day investigation, detectives arrested Timothy Woodall, 57,
a facility maintenance technician for investigation of first-degree theft and
trafficking stolen property. The trail led detectives to Woodhull, who had
recently sold the stolen items, valued at $37,000, to several local pawn shops for about $4500. The stolen jewelry has
since been returned to its rightful owners.
Jewelry stolen from Assisted Living residents

SOURCE: Steve McCarron for KOMO TV News (www.komonews.com)

South Africa’s Second Richest Targeted in Brazen $20 Million Jewelry Heist
South Africa’s second-richest resident is counting his losses after falling
victim to a gang of daring jewelry thieves. Johann Rupert, owner of Richemont
Luxury Goods, which owns Cartier and Montblanc, among other brands,
recently lost nearly $20 million in high end gems and jewelry in a brazen
weekend jewelry warehouse heist.

Pictured here is Johann Rupert - Image courtesy
of Gallo Images-Sarie

The facility is Richemont’s center for global distribution for Rupert’s firm,
which sells luxury jewelry and high-end watches. According to investigators,
multiple robbers broke into the Richemont warehouse on a Friday night by
breaching and destroying the complex’s security doors. Surveillance cameras
in the mega-secure facility were apparently “not working at the time of the
incident,” a development that has led to some unsubstantiated speculation
about the nature of the robbery.

Once inside, the thieves quickly overpowered and tied up all the guards and staff on premises, and left with an
astounding haul that included diamonds, earrings, necklaces and watches worth a total retail value of more than
$20 million (R300m).
SOURCE: www.thesouthafrican.com
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Crime Report

Suspect Takes Showcase Keys Left on Counter…and a Handful of High-End Loot
A Manchester, Connecticut jewelry retailer is feeling sheepish after carelessly leaving a set of showcase keys on a counter this past August. His oversight represented an open invitation to a jewelry
thief who took the keys, opened the showcase door, then with pockets bulging simply walked out.
The story didn’t end there. According to surveillance camera footage, the suspect returned a
short while later and is seen moving signage on top of the diamond showcase before exiting. He
then entered a third time, opened the diamond showcase, removed two solitaire rings and walked
out the door.
All this occurred while the salespeople were assisting other customers and did not witness the event. According to
JSA, the suspect is described as 6 feet tall, thin build, 55-60-years-old with a graying beard.
SOURCE: Jewelers’ Security Alliance (JSA)

“Familiar” Florida Suspect Buying High End Watches with Bouncing Checks
Florida police issued an arrest warrant for Joseph F. Setzer on suspicions of buying high end
watches with phony checks drawn from a closed account.
So far, Setzer’s phony checks have wound up in high-end watch retailers’ hands—and their
high-end watches on Setzer’s wrist—in Pensacola, Tampa, Tallahassee and Winter Park, Florida;
Sandy Springs and Savannah Georgia; and Fairhope, Alabama. So far, all of Setzer’s fake checks
match a name and address on an Alabama driver license he produces to verify his identity.
Setzer’s victims report that he seemed to know a lot about the store before arriving, possibly
from social media or other online sources. He claims to know the owner’s name and that it’s been many years since he’s
seen them last, then spend an hour or more in the store becoming friends with a salesperson.
JSA suggests retailers be weary of an unfamiliar customer who seems a bit too familiar. Some warning signs are a
stranger who claims to be a returning customer from decades ago; asks if you “remember them from way back when,”
and seems surprised or hurt when you don’t; engages in long conversations or other credibility-building techniques.
These techniques include an unfamiliar person who seems to have an unusually high level of familiarity with your store,
drops familiar names, or makes direct references to your social media posts. Such indicators point to a con artist who
targeted your store for theft through check fraud and reason to immediately contact local law enforcement.
SOURCE: Jewelers’ Security Alliance (JSA)

Industry Spotlight
Continued from page 7

Europe, and Mondiamo will continue to operate under two separate names and logos. Working as one, the two preowned luxury jewelry and watches companies aim to tap into what they consider a $1 trillion market.
“We are miners — we mine above ground,” said Oren Schneider, CEO of Mondiamo parent company Adama
Partners, which will own the newly combined business.
Adama believes consumers currently own a combined $1 trillion worth of jewelry that they are not wearing and
would be willing to sell. The newly-created company would enable customers to sell their items in person or online.
“By combining Mondiamo’s scalable business model, digital capabilities, data-driven processes and operations
expertise with Circa’s jewelry knowledge, physical locations and brand equity, we plan to build the best global
proposition for sellers of high-end jewelry and luxury watches,” Schneider noted.
Schneider will be CEO of the combined company. Richard Tilles, the founder of Circa, will become president,
while Ori Levy, cofounder of Adama Partners, will serve as executive chairman. Adama is also a part owner of online
engagement-ring giant Blue Nile.

SOURCE: Rapaport News
diamonddistrict.org
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