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BID Seminar Emergency Planning for Small Businesses
Ira Tannenbaum (left),
Assistant Commissioner of the New York City
Office of Emergency
Management and
Jennifer Jackson
(right), Supervisory
Economic Development Specialist from
the US Small Business
Administration,
presented a seminar on
Emergency Planning
for Small Businesses at
Valley National Bank’s
Diamond District
Branch.

I

n these uncertain times when economic, political, irregular
climate and security situations can change in a moment, the
47th Street BID was delighted to run a seminar on Emergency
Planning for Small Businesses. The presenters, Jennifer Jackson,
Supervisory Economic Development Specialist from the US
Department of Small Business Services, and Ira Tannenbaum,
Assistant Commissioner from the New York City Office of

Emergency Planning, gave a detailed overview on how small
businesses should prepare for the unexpected.
After their presentations a lively question and answer period
ensued. “Without doubt,” said Ronnie VanderLinden, BID Board
Executive Committee Member and President of the DMIA,
“this was by far one of the best, most important and pertinent
seminars of all the many seminars ever presented by the BID.”

2017-18 New York State Budget
Dear Diamon District Community:

posed two-percent cap, we continue to
shield small businesses from billions of
dollars in higher taxes. By improving our
overall business climate, we can help small
businesses grow, invest, and create new
opportunities in every corner of our state.
The Senate led the effort to secure the
most comprehensive workers’ compensation reforms since 2007, reducing costs for
businesses, not-for-profits, and municipalities by approximately $700 million

A

nother year, comes another New
York State Budget. As Chairman of
the New York State Senate’s Commerce,
Economic Development and Small Business Committee I believe it cannot be
stated enough that our small businesses
have our everlasting support.
Throughout negotiations on the 201718 State Budget, this commitment proved
crucial in producing a final package that
includes a number of elements that will be
beneficial to small businesses throughout
the state.
The newly enacted budget controls
spending, protects hardworking taxpayers
and their families, and reflects our shared

Continued on page 17

NY State Senator Phil Boyle (R)

values. The budget adheres to the state’s
two-percent spending cap for the seventh
straight year. By maintaining spending
discipline and adhering to the self-im-
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Legislative Update

Sales Tax Parity for Brick
and Mortar Merchants
and On-Line Retailers
Marketplace Fairness Act and Remote Transactions
Parity Act.
Legislative action is happening in both chambers of Congress with
regards to implementation of sales tax of online merchants. The
Senate re-introduced the Marketplace Fairness Act (MFA) and the
House of Representatives reintroduced the Remote Transactions
Parity Act (RTPA).
The goal of the both pieces of legislation is to level the playing
field between brick and mortar businesses and those that exist
solely online. There are numerous court cases winding their way
through the appeals process which would be a basis for the US
Supreme Court to reconsider its Quill decision of 1992 — which
established the current inequitable system for sales tax collection.
Both the MFA and the RTPA would give states the legal ability to
require the collection of sales tax by the online business rather
than rely on consumers to remit those taxes to the states. Many
online retailers do not collect sales tax while brick and mortar
stores are required to do so.
While similar to the MFA, the RTPA would also establish audit
protections for online sellers, and requires states to provide sales
tax collection software and integration to remote sellers free of
charge. The bill would additionally allow for a transition period for
smaller on-line retailers.
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The Structure of
Diamonds May
Lead to New
Developments in
Quantum Computing

As reported in the April 2017 edition of Science Matters
published by the University of Melbourne, researchers
there have been the first in the world to image how
electrons move in two-dimensional graphene. It has long
been thought that the carbon material graphene - which is
stronger than steel, amazingly flexible and able to conduct
electricity - held great promise in advancing computer
technology. Graphene has commonly been referred to as
the key material for electronics in the future.
Professor Lloyd Hollenberg, Deputy Director of the Centre
for Quantum Computation and Communication Technology (CQC2T), used a special quantum probe based on
an atomic-sized ‘colour centre’ found only in diamonds to
“see” the flow of electric currents in graphene for the first
time. No one previously had been able to see the flow of
electric current through graphene.
Instead of relying on silicon which our current computer
ships are made of, Quantum computers will utilize the
power of atoms and molecules to perform memory and
processing tasks. This will enable them to perform their
calculations much faster than any conventional computer.
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You Should Export –
U.S. Commercial Service Exporting
Videos Get You Started

What’s next for your business? There is a world of
opportunity for your company to expand beyond U.S.
borders. If you aren’t sure how to start exporting, the U.S.
Department of Commerce’s U.S. Commercial Service
makes it easy on export.gov. Each year, thousands of
U.S. companies turn to them to leverage their global
trade expert network in more than 100 U.S. cities and
75 countries.
Watch the first video today to get started. The entire
series includes topics:
• Get Ready to Export - Learn about evaluating your
company’s readiness and creating a plan.
• Plan Your Market Entry Strategy – Find out
how to choose the best markets and position your
company for success.

•

Find Foreign Buyers – Understand the different
ways you can find buyers.
• Get Paid and Finance Your Export Transaction – Avoid payment problems by learning about
financing options.
• Make the Export Sale – Discover how to manage
the paperwork and preparing your product for
shipment.
• Intellectual Property Rights and International
Business Culture – Complete your understanding
of how to protect your product and put your best
foot forward.
The videos are short, so you can watch an entire series
within a 10-15 minute block of time. It’s worth a few
minutes to see how your company can tap into international opportunities.
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WWW.4MUTUAL.COM
212.768.0808
10 WEST 46TH STREET
NEW YORK, NY 10036

MUTUAL HAS BEEN PROTECTING THE
DIAMOND DISTRICT FOR OVER 25 YEARS
Call us today for a free security assessment
and to find out how you can get great
service at affordable rates.

MUTUAL PROVIDES UL LISTED SECURITY SYSTEMS AND CENTRAL STATION
MONITORING AS WELL AS STATE OF THE ART CLOUD BASED IP VIDEO RECORDING
SYSTEMS, ACCESS CONTROL AND AUDIO/VIDEO INTERCOM SYSTEMS.

N.Y.S. DEPARTMENT OF STATE
ID# 12000316509

Learn Diamond Grading
From the Creators of the 4Cs
• Practice with real diamonds graded by GIA
• Learn to grade diamonds consistently and accurately
• Day, night and Saturday classes available

Upcoming Diamond Grading Lab Classes in NYC
Aug 7-11
Aug 14-29 (Night)

Sep 11-15
Dec 4-8

Enroll online at GIA.edu
A branch of GIA’s
campus in Carlsbad.
Licensed by the New
York State Education
Department.
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Gemological Institute of America, Inc.
50 W 47th Street, 8th Floor
New York, NY 10036
T +1 800 366 8519 T +1 212 944 5900
F +1 212 719 9563
E nyadmissions@gia.edu
GIA.edu

6/13/17 10:03 AM

Diamond Producers Association
Announces 2017 Marketing Budget
Budget of $57M Investment
will fund integrated,
multichannel advertising,
PR, digital campaigns;
Expansion into India

T

he Diamond Producers Association (DPA) announced at the JCK show that their 2017 full-year
marketing investment of $57 million has been released
by the Board of Directors. Building on the success of the
2016 campaign, this increased investment more than
quadruples last year’s budget. Said Stephen Lussier,
DPA’s Chairman, “The Board’s decision is a major turning point for the Diamond Producers Association and
the diamond industry. All Board Members are aligned
behind the goals and plans of the DPA, which is now
fully equipped to fulfill its mission of communicating to
next generation consumers about the timeless beauty
and emotional value of diamonds. We look forward to
working closely with the diamond and jewelry trade
and with other industry organizations to build a stronger future for our sector.” Jean-Marc Lieberherr, CEO
of DPA, added, “The DPA team and agency partners
are ready to execute ambitious plans for the second
half of the year. These include multichannel advertising, innovative digital programs, and high-impact PR
campaigns. With an investment level of $50 Million
tied to the US market, this is effectively the full-scale
launch of our ‘Real is Rare’ communications platform.
“Our first-half 2017 activities focused on optimizing,
adjusting, and extending the successful PR, digital, and
advertising plans built in the US in 2016. We developed
programs around major ‘tentpole’ millennial live-view-

Diamond
Producers
Association

ing events, such as the Oscars and MTV Movie + TV
Awards,” Lieberherr added. “ Earlier this year, DPA
piloted several custom research projects in order to
develop insights that have formed the creative basis of
several forthcoming campaigns in the US: New print,
outdoor, and digital display will debut at JCK on June
6th, and a new video campaign will launch Q4. The
fully-integrated, expanded asset mix will allow visibility of “Real is Rare” across all major media platforms,
including for the first time ever, select outdoor/cinema
and print, spread across many verticals, such as bridal,
fashion, and lifestyle. The media plan will now extend
well beyond TV and digital, which have been in place
since October, 2016.
Industry advocacy and trade programs have also
been developed, and in Q4, DPA will debut a new
retail training support program focused on the new
diamond narrative.
The Diamond Producers Association is an international alliance of the world’s leading diamond mining
companies who are united in their commitment
to best-in-class ethical and sustainable operations
and transparent business practices. Together, DPA
members represent the majority of world diamond
production. The DPA mission is to protect and promote
the integrity and reputation of diamonds, and of the
diamond industry.
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RoanokeTrade.com/ATA-Carnet

SAFE
THE NEW CHOICE IN

UL LISTED INTRUSION ALARMS
IP VIDEO SURVEILLANCE
ACCESS CONTROL SYSTEMS
DECOY GPS TRACKING
FIRE ALARM SYSTEMS
MASTER LOCKSMITHS

An extensive arsenal of equipment and our
family’s heritage spanning 90 years helps ADR
Security create the finest security solutions for
the most demanding clientele.
For a no-obligation consultation, call or visit
us today.
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EMERALDS Case Study
Emerald Characterization

Emerald Historical Facts
•
•
•
•

Chemical Formula Be3Al2SiO6
Color

Green

Hardness

7.5 - 8

Crystal System

Hexagonal

Refractive Index

1.57 - 1.58

SG

2.6 - 2.8

Mineral Class

Beryl (Emerald)

•
•

The oldest emeralds are about 2.97 billion years old.
Emeralds were first mined in Egypt around 1500 BC.
One of Cleopatra’s favorite stones was emerald.
Emeralds were discovered in South America in the
16th century by the Spanish, however they were used
by the Incas well before.
Emeralds were first discovered in North America in
the Yukon Territory in 1997, though large emerald
deposits in the United States are rare.
Synthetic sapphire and ruby were created in 1907, but
synthetic emeralds were not created until 1935 when
American chemist Carroll Chatham grew his first
1-carat Chatham emerald. This stone is now on display
at the Smithsonian Institute.

Distribution Channels
Exploring & Mining

Sorting & Grading
Established Auction
Platforms

Network of MultiBrand Retailers

Stone Cutter/Dealers

Customers

Customers

Wholesalers

Retailers

Customers
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EMERALDS Case Study
As a Store of Value
260
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EMERALDS Case Study
United States Consumption - Quantity (Carats)

Quantity Carats (Millions)
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2011

2012

2013

Certified
Protection

® Professional

DIAMOND DISTRICT MONTHLY JULY 2017 13

Small Business
Emergency
Preparedness
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Your Small Business Resource
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OFFICE SPACE AVAILABLE
FOR RENT

The International Gem Tower

50 West 47th Street, N.Y.C.
For information please call (516)428.8192

DOWNLOAD OUR PRECIOUS
METAL PRICES APP
• Pay-Outs Of Up To 99%*
• Same Day Settlements & Wire Transfers
• One-stop shop for your precious metal needs

*Pay-outs of up to 98.5% when hand testing and up to 99% on melts.

ON-SITE IN THE DIAMOND
DISTRICT. COME WATCH!
Reputable Metal Refiner Since 1985
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One of the only precious metal reﬁners
in NYC with our own branded bars!
45 W 47th Street, New York, NY 10036
Call 212-398-1454 for a quote.

www.mgsreﬁning.com

continued
from page 1

2017-18 New York State Budget

annually – making doing business in
New York more affordable.
We also worked to protect the
landmark $4.2 billion income tax
cut enacted last year, which reduced
rates to the lowest since 1948 for residents and tens of thousands of small
businesses, allowing them to use the
savings to create new jobs and move
our state forward.
The new budget also devotes record funding to job training and
workforce development initiatives
to ensure that all Ne w Yorkers
have the opportunity to pursue a
good job and a rewarding career.
Beyond the work done in the State
Budget, the State Legislature is working
to make New York more economically
competitive and continue reducing
taxes. We also need to avoid the kinds
of red tape and unnecessary regu-

lations that hurt the ability of small
businesses to create jobs.
A package of measures passed last
month would bring much-needed
reforms to the state’s rulemaking
process, including increased transparency and disclosure, and allow more
public input to help fully evaluate
the impact of costly and arbitrary
regulations.
From 2006 to 2015, approximately
2,750 new rules were proposed by
state agencies – an average of 275 each
year – and these add to the more than
140,000 pages of state regulations currently in place. The Senate has passed
numerous bills that help reform the
decision-making process and practices
that the Senate identified as putting
New York’s businesses at a competitive
disadvantage.
We have enacted 78 tax cuts in just

six years, totaling $11 billion in tax
relief. Our signature tax cuts include:
an accelerated elimination of the 18-a
energy tax surcharge; elimination of
the MTA payroll tax for most of the
businesses who pay; lower manufacturing taxes – including, for the first
time, manufacturers will have a 20 percent tax credit to offset a portion of the
property taxes they pay; overhauling
and simplifying the State Corporate
Franchise Tax, containing the most
significant reform of New York State’s
corporate tax system since the 1940s;
and reductions in corporate tax rates
to the lowest level since 1968.
With the Legislative Session ending
this month, my colleagues and I will
continue to work to enact meaningful
legislation to ensure all New Yorkers
have the opportunity for success and
realize a bright and prosperous future.

Remonetizing Gold & Silver
Utah, Idaho, Tennessee, Virginia May Be
Joined By Kansas As States That Do Not
Charge Sales Tax On Gold & Silver

T

he use of silver and gold as money had been a
fringe position espoused by only a few in public discourse only a few years ago. It seems to be
gaining ground. Kansas is set to be the next state to
repeal the use of sales tax for these precious metals.
The effect of these actions if undertaken by a large
enough number of the states would be to make gold
and silver once again legal tender in America. They

would in effect remonetize these precious metals
and make them part of the currency.
Remonetizing gold and silver would provide a
strong challenge to the Federal Reserve over their
monopoly of legal tender. Up until recently the only
national politician to advocate this course has been
former Congressman and presidential candidate
Ron Paul.
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Tax
TIPS

Tips for Taxpayers Who Owe Taxes
The IRS offers a variety of payment options where taxpayers can pay immediately or arrange to pay in installments. Those who receive a bill from the IRS
should not ignore it. A delay may cost more in the end. As more time passes, the
more interest and penalties accumulate.

Here are some ways to make payments using IRS
electronic payment options:
•

•

Direct Pay. Pay tax bills directly from a
checking or savings account free with IRS
Direct Pay. Taxpayers receive instant confirmation once they’ve made a payment.
With Direct Pay, taxpayers can schedule
payments up to 30 days in advance. Change
or cancel a payment two business days before
the scheduled payment date.
Credit or Debit Cards. Taxpayers can also
pay their taxes by debit or credit card online, by phone or with a mobile device. A payment processor will process payments. The
IRS does not charge a fee but convenience
fees apply and vary by processor.

Those wishing to use a mobile devise can access the
IRS2Go app to pay with either Direct Pay or debit
or credit card. IRS2Go is the official mobile app
of the IRS. Download IRS2Go from Google Play,
the Apple App Store or the Amazon App Store.
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•

Installment Agreement. Taxpayers, who are
unable to pay their tax debt immediately,
may be able to make monthly payments.
Before applying for any payment agreement,
taxpayers must file all required tax returns.
Apply for an installment agreement with the
Online Payment Agreement tool.

Who’s eligible to apply for a monthly installment
agreement online?
•

Individuals who owe $50,000 or less in
combined tax, penalties and interest and
have filed all required returns

•

Businesses that owe $25,000 or less in
combined tax, penalties and interest for the
current year or last year’s liabilities and have
filed all required returns

Those who owe taxes are reminded to pay as much
as they can as soon as possible to minimize interest and penalties. Visit IRS.gov/payments for all
payment options.

&

the DIAMOND DISTRICT

CONSTRUCTION RENOVATION
SPECIALISTS

Lobby Renovation: 580 Fifth Avenue

The face of the Diamond District
is changing – new construction, new owners
and new demands. Your property needs to stand out to
command the best rates for your space. Alpha Omega
has successfully completed multiple renovations at The
World Diamond Tower, maintaining both tenant and
visitor satisfaction.

The World Diamond Tower

n

Fully Insured Self-Performing Contractor

n

Permits pulled | 24-hour availability

n

Experts in Concrete & Masonry

n

Tenant, Retail and Office Work

n

Lobby Restoration & Renovation

n

Local 11 Work

n

Sidewalk Repair & Replacement

n

Distinctive Sidewalks

n

Vault Repair & Replacement

What our customers say...
Since taking over the design build of our Brink’s Global Services Window at 580 5th Avenue, Alpha
Omega has demonstrated excellent work, on-time performance and willingness to go the extra yard to satisfy
the customer’s needs. I have worked with many General Contractors in the past but no one meets their work
standards & ethics… I would highly recommend Alpha Omega – whatever the size of the job.
John Muhlenforth
Manager, Administrative Services
Brink’s Global Services

ALPHA OMEGA BUILDING CORP
The World Diamond Tower
580 Fifth Avenue | Suite 220
New York, NY 10036
1.888.ALPHA.16 | 212.624.5858
www.alphaomegabuilding.com

Building Satisfaction.

