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47th Street BID SEMINAR SERIES

E-Commerce-Direct ResponseStrategic Planning Seminar

Metropolitan Commercial Bank at 16 West 46th
Street played host for the 47th Street BID’s free seminar
on E-Commerce-Direct Response-Strategic Planning
which was held on March 27th, 2018. The presenter was
Kyle Szymonek of Paychex. Most commonly known
as a payroll services provider, Paychex has branched
out recently into providing e-commerce solutions for
small businesses. The seminar was attended by a diverse
group of retailers, manufacturers and wholesalers from
the Diamond District. “This seminar was great,” said
Jeffrey Mordekai, of Petra Jewelers. “I’m going to go to
the exchange owners and arrange for this presentation
be given to their business operators. That way they won’t
have to leave from work to get this valuable information.
There really had been no central source before for a
small business operator to get help with their website
and their e-commerce endeavors.”
The presenter, Kyle Szymonek can be reached at
either kszymonek@paychex.com or at 212.585.9300.
Article continued on Page 14

Congresswoman (D-NY)
Carolyn B. Maloney

S

mall businesses drive
our economy. They
make up more than 99% of
U.S. businesses and nearly
half of private-sector jobs,
and are responsible for almost two-thirds of all new
job growth since 1995.
That’s why I’ve made
fighting for small business
in Congress a priority.
Following the Great Recession, I supported the Small
Business Jobs and Credit
Act of 2010, which was
signed into law. The Act
created theSmall Business

Small Businesses Deserve Our Support
Lending Fund Program to
help more small businesses
get access to affordable
credit, providing small
businesses in New York
and across the country the
funds they need to grow.
We still have work to do –
and I’m dedicated to doing
it. Our nation’s poorest
communities often are being left behind, with small
business in underserved areas, including in my hometown of New York City, still
struggling to get the credit
they need. That is why I

provide a needed increase
in federal funding going to
small financial institutions
that assist small businesses
in our most underserved
areas. These community
banks, known as Community Development Financial Institutions (CDFI),
can use this money to offer
Continued on Page 13

Congresswoman (D-NY)
Carolyn B. Maloney

introduced the Investing
in America’s Small Businesses Act. The bill would
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LEGISLATIVE Update

New York State
Retirement Plan for
Private Employees
New York has joined an expanding group of states that are creating
a retirement plan option for private sector employees who do not
have access to retirement plans at their places of employment. The
envisioned plans would be similar to the current employee funded
401(k) plans found in many businesses.
The New York program will make it possible for businesses to provide
their employees with access to Roth individual retirement accounts
which will be overseen by New York State. According to statistics
released by AARP (the American Association of Retired People) it is
estimated that between 3.5 million private sector workers in New York
are employed by businesses that do not offer any retirement vehicle
be it a pension, a 401(k) plan or another savings option.
“For years, we have been working to develop and pass a retirement
program that would give millions of New Yorkers the opportunity to
save for their futures,” Mr. Cuomo said in a released statement. “In this
year’s budget, we proposed and passed a common-sense, progressive
reform that will strengthen our work force.”
Ten states, including New York, have either already rolled out similar
plans or are on the verge of doing so, including: Oregon, California,
Connecticut, Illinois, Maryland, Massachusetts, New Jersey, Vermont
and Washington. These plans have been going ahead despite the actions
of the current Congress which rolled back Obama-era rules meant
to encourage states to create retirement programs for people without
workplace savings accounts.
The New York legislation calls for the retirement plan to be developed
in approximately two years, though it could be delayed by as much
as an additional year.
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$40 Million Paid for
910 Carat Diamond

A Diamond found in southern Africa at the Gem Diamonds mine was sold for $40 million. The diamond
was a 910-carat D color, Type 11A, the highest color
and quality ratings.
The gem was named the Lesotho Legend after the
country in which it was found. It was sold to an undisclosed buyer in a deal finalized Monday in Antwerp,
Belgium. It was the fifth-largest gem quality diamond
ever recovered.
Since 2006 the Letseng mine has produced more than 60
gems of at least 100 carats. These include the 603-carat
Lesotho Promise found in 2006, the 550-carat Letseng
Star, recovered in 2011 and the 493-carat Lesotho Legend found in 2007.
It is estimated that the 910-carat Lesotho Legend could
be cut to produce 10 to 30 high-quality stones of various
sizes. Gem Diamonds said that the 2006 Lesotho Promise
had sold for $12.4 million and that it was cut into 26
flawless, smaller diamonds.
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Learn Diamond Grading
From the Creators of the 4Cs
• Practice with real diamonds graded by the
Gemological Institute of America®
• Learn to grade diamonds consistently and accurately
• Day and night classes available

2018 Diamond Grading Lab Classes in NYC
Apr 23-27
Jun 11-15
Jul 16-20
Aug 6-21 (Night)

Aug 13-17
Nov 5-9
Nov 26-30

Enroll online at GIA.edu
A branch of GIA’s
campus in Carlsbad.
Licensed by the New
York State Education
Department.

Gemological Institute of America, Inc.
50 W 47th Street, 8th Floor
New York, NY 10036
T +1 800 366 8519 T +1 212 944 5900
F +1 212 719 9563
E nyadmissions@gia.edu
GIA.edu

GIA® and Gemological Institute of America® are registered trademarks of Gemological Institute of America, Inc.
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WWW.4MUTUAL.COM
212.768.0808
10 WEST 46TH STREET
NEW YORK, NY 10036

MUTUAL HAS BEEN PROTECTING THE
DIAMOND DISTRICT FOR OVER 25 YEARS
Call us today for a free security assessment
and to find out how you can get great
service at affordable rates.

MUTUAL PROVIDES UL LISTED SECURITY SYSTEMS AND CENTRAL STATION
MONITORING AS WELL AS STATE OF THE ART CLOUD BASED IP VIDEO RECORDING
SYSTEMS, ACCESS CONTROL AND AUDIO/VIDEO INTERCOM SYSTEMS.

N.Y.S. DEPARTMENT OF STATE
ID# 12000316509

DIAMOND DISTRICT MONTHLY MAY 2018 5

Jewelry Retailing in Russia
W

hen we Americans think of Russia
in relation to jewelry, Alarosa,
the diamond mining behemoth and
their beautiful stones from Yekutiel,
immediately comes to mind. But there
is much more to the Russian jewelry
market than Alarosa. Ask any Russian
about jewelry and you are most likely
to hear the firm Adamas mentioned. It
is Russia’s best-known jewelry brand.
While the retail jewelry industry in the
West has been disrupted by the advent
of on-line jewelry stores, Adamas has a
distinct advantage to American brick
and mortal retail jewelers. It is illegal to
sell jewelry in Russia over the internet.
While the ultra-rich Russians can
be seen in the most exclusive Western
establishments buying jewelry, the
middle class purchaser’s only option

is a local supplier and more often than
not that retailer in Adamas. This company was formed 25 years ago when the
post-Soviet society developed. Adamas
now operates a chain of 200 retail stores
throughout Russia. It has branches
in 77 cities while maintaining its own
production facilities.
Like many other Russian commercial
enterprises faced with the country’s
long-flatlining economy, Adamas has
had to be very creative and rethink its
business model. The doldrums of the
Russian economy has caused Adamas to
shift its strategy on two particular fronts –
franchising and international expansion.
Adamas now operates stores in both
Belarus and Kazakhstan. Both countries are former members of the Soviet
Union and are now fellow members of

the Eurasian Economic Union. The two
countries have a long history of being
among the first places of embarkation for
any Russian retailer looking to broaden
its trading horizons. That is where the
similarity ends, they are very different
markets.
Belarus is clearly the least commercially appealing of the two countries.
With a relatively small population of 9.5
million people and its low income levels,
consumer demand for jewelry is weak.
Kazakhstan, is a far better place for
commerce in high value goods. Bordered
by both Russia and China, Kazakhstan
has a population of 18.5 million. Because of its oil wealth it has become the
dominant economic force in Central
Asia. From a Russian point of view, there
is the added plus that Kazakhstan’s two

For those of you interested in the Russian market, AMERICAN DIGEST is a
unique opportunity for U.S. companies to test the market and introduce
the brand to potential partners in Russia.
One catalogue will be focusing only on one sector:
• Children’s goods
• Fast Moving Retail Goods

•
•

Interior Decorations
Apparel

Each U.S. company will have a two-page spread to introduce their brand and showcase pictures of their products
in this catalogue. The catalogue will be only in the digital format and sent out to a wide database of Russian
distributors, showrooms and large retail chains. It will be circulated to relevant companies for a period of 6
months and will also be placed in the U.S. Commercial Service’s Facebook page.
This is an easy and inexpensive way to reach out to all major potential partners and to test the market.
The fee for the spread - $300
Deadline for the letter of intent – May 30, 2018 - PLEASE RESPOND BY THIS DATE
List of materials and questions to answer to be included in the spread will be sent after May 30, 2018. Please
reply to Yelena Alekseyeva by May 30th if interested in participating – Yelena.alekseyeva@trade.gov
In case you are interested in individual help exploring the Russian market, please contact Yelena Alekseyeva
– Yelena.alekseyeva@trade.gov
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principal cities – Almaty and Astana –
are almost identical to many of the one
million-plus population cities found
nearby in Russia, as are the income levels
and consumer preferences. The population of Kazakhstan is mostly descended
from people of Turkic origin from the
time when the region was part of the
Ottoman Empire.
Adamas, entered Keaston because
of the relative wealth of the population
and also because there existed very little
domestic retail jewelry competition.
There is only one indigenous jewelry
manufacturer active in Kazakhstan and
only one retail chain specializing in the
jewelry sector – KazakhJuvelir. There
are only a small number of independent
jewelry retailers in the country, all of

which largely source their stock from
Russia, Italy or Turkey.
As to franchising, this latest move
represents Adamas’ second attempt to
enter into this business model. Its initial
foray into the sector, which involved
appointing both domestic and overseas
licensees, foundered when franchisees
took to sourcing and selling their own
product lines.
This time around, the company is
taking a far more stringent approach to
the process. In line with this, franchisees
are obliged to stock only items from the
Adamas range, all of which must be sold
at the company’s specified price points.
Even their actual stores must conform
to Adamas’ specified dimensions.
Overall, the two strategies adopted by

the company are set to become relatively
commonplace at the middle to high end
of Russia’s retail sector. While both have
the advantage of spreading trading risks
across a wider geographical area and
minimizing the company’s exposure and
outlay, they also open a number of new
opportunities for potential partners.
In particular, the extended Adamas
network can function as an effective
channel for American companies. This
factor, together with the enhanced market knowledge and prominence enjoyed
by chain-store managers / franchisees,
could make such operations well worth
investigating by a Diamond District
property owner seeking a deep pocketed tenant or by a retailer seeking to
be franchisee.
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RoanokeTrade.com/ATA-Carnet

DOWNLOAD OUR PRECIOUS
METAL PRICES APP
• Pay-Outs Of Up To 99%*
• Same Day Settlements & Wire Transfers
• One-stop shop for your precious metal needs

*Pay-outs of up to 98.5% when hand testing and up to 99% on melts.

ON-SITE IN THE DIAMOND
DISTRICT. COME WATCH!
Reputable Metal Refiner Since 1985
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One of the only precious metal reﬁners
in NYC with our own branded bars!
45 W 47th Street, New York, NY 10036
Call 212-398-1454 for a quote.

www.mgsreﬁning.com

Getting Started With
Exporting
Training and Educational Resources to
Help You Take the First Steps

W

ith two-thirds of the
world’s purchasing power in foreign countries, exporting represents a big opportunity
to tap in to new markets, expand
your customer base, and grow
your business.
However, getting started with
exporting can sometimes feel
like a complex maze of regulations, policies, and other barriers. To help small businesses
understand how to overcome
these barriers and prepare to sell
internationally, the federal government has several free training
and educational resources that
enable entrepreneurs to chart
the path to exporting success.
The Small Business Administration provides a wide range
of online and in-person training
related to exporting. The Introduction to Exporting course
helps determine if exporting
makes strategic sense for your
business and whether you are
ready to take the next steps.
The Export Business Planner

is a free, customizable document that enables you to work
through the critical processes
of export planning.
Through its network of trade
finance specialists located in 19
U.S. Export Assistance Centers
(USEAC) throughout the country, the SBA provides training
and counseling on trade financing and U.S. government
export financing programs to
both lenders and small businesses. USEACs are a valuable
resource for small business
exporters, combining the international marketing expertise of
Commercial Service staff with
the trade financing expertise
of SBA (and in some cities, the
Export-Import Bank) staff in
one location. Find an Export
Assistance Center near you.
Free and low-cost training
and counseling on exporting
is also available through the
Small Business Administration’s District Offices, Small
Business Development Centers

and Women’s Business Centers.
Find local training and counseling resources in your area.
BusinessUSA has a full set of
free tools to help you explore
exporting, including a step-bystep wizard that determines
how prepared you are and finds
customized resources for your
specific needs.
Another wizard helps you find
resources on how to finance exporting that will enable you to
expand your business. The site’s
Exporting 101 section is a comprehensive overview of how to
sell overseas and includes market research tools, consulting
support and other information
that enables you to learn about
exporting. In addition, you can
locate free training and other
exporting events in your area.
For more on exporting, including information on Small
Business Administration export
loan programs and other financial assistance, go to sba.gov/
exporting.
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Top Global Jewelry Export
Markets (#7-10)

Fine
Jewelry
Market

#7 United Arab Emirates
The United Arab Emirates is the #7 best export market for
jewelry in U.S. Chart #1 shows the trend in jewelry exports
to U.A.E from the U.S. over the last three years. Export of
gold and platinum jewelry has increased each year since

2014. Exports of silver and clad metal plated jewelry have
both been unstable over the last 3 years with an increase
in 2015 and then a decrease in 2016.

Jewelry Exports to United Arab Emirates from U.S.
Jewelry Exports to United Arab Emirates from U.S.
Amount
Amount
in U.S. in
Dollars
U.S. Dollars

1,000,000,000
1,000,000,000

1,000,000
1,000,000
1,000

2014

1,000
0
0

2015
2014
711319
JEWELRY AND PARTS THEREOF,
OF OTH PRECIOUS METAL
711319
JEWELRY AND PARTS THEREOF,
OF OTH PRECIOUS METAL

711311
JEWELRY AND PARTS THEREOF,
OF OTH PRECIOUS METAL
711311
Jewelry
Category
JEWELRY
AND PARTS
THEREOF,
OF OTH PRECIOUS METAL
Jewelry Category

711320
JEWELRY AND PARTS THEREOF,
OF OTH PRECIOUS METAL
711320
JEWELRY AND PARTS THEREOF,
OF OTH PRECIOUS METAL

2016
2015
2016

#8 India
India is the #8 best export market for jewelry in the U.S.
Chart #1 shows the trend in jewelry exports to India
from the U.S. over the last three years. Export of gold and
platinum precious metal jewelry has stayed stable over
the last three years. Export of silver went up in 2015 and

then went back down in 2016 to the 2014 level of exports.
Exports of clad metal jewelry plated with precious metals
have not been stable over the last three years with the
export level varying each year.

Jewelry Exports to India from U.S.
Jewelry Exports to India from U.S.
Amount
Amount
in U.S. in
Dollars
U.S. Dollars

1,000,000,000
1,000,000,000

1,000,000
1,000,000
1,000

2014

1,000
0
0

2015
2014
711319
JEWELRY AND PARTS THEREOF,
OF OTH PRECIOUS METAL
711319
JEWELRY AND PARTS THEREOF,
OF OTH PRECIOUS METAL
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711311
JEWELRY AND PARTS THEREOF,
OF OTH PRECIOUS METAL
711311
Jewelry
Category
JEWELRY
AND PARTS
THEREOF,
OF OTH PRECIOUS METAL
Jewelry Category

711320
JEWELRY AND PARTS THEREOF,
OF OTH PRECIOUS METAL
711320
JEWELRY AND PARTS THEREOF,
OF OTH PRECIOUS METAL

2016
2015
2016

Fine
Jewelry
Market

#9 Saint Maarten
Saint Maarten is the #9 best export market for jewelry
in the U.S. Chart #1 shows the trend in jewelry exports
to Saint Maarten from the U.S. over the last three years.
Export of gold and platinum precious metal jewelry has
stayed stable over the last three year with exports close

to one billion USD. Export of silver went up in 2016 after
staying stable in the two previous years. Exports of clad
metal jewelry plated with precious metals experienced
a slight increase in 2015, but has been relatively stable
besides that.

Jewelry Exports to Saint Maarten from U.S.

Amount
Amountin
inU.S.
U.S.Dollars
Dollars

1,000,000,000
1,000,000,000

1,000,000
1,000,000

1,000
1,000

2014
2014
2015
2015

0
0

711319
711319
JEWELRY
JEWELRY AND
AND PARTS
PARTS THEREOF,
THEREOF,
OF OTH
OTH PRECIOUS
PRECIOUS METAL
METAL
OF

711311
711311
JEWELRY
JEWELRY AND
AND PARTS
PARTS THEREOF,
THEREOF,
OF OTH
OTH PRECIOUS
PRECIOUS METAL
METAL
OF
Jewelry
Category
Jewelry Category

711320
711320
JEWELRY
JEWELRY AND
AND PARTS
PARTS THEREOF,
THEREOF,
OF OTH
OTH PRECIOUS
PRECIOUS METAL
METAL
OF

2016
2016

#10 Dominican Republic
The Dominican Republic is the #10 best export market for
jewelry in the U.S. Chart #1 shows the trend in jewelry
exports to the Dominican Republic from the U.S. over
the last three years. Export of gold and platinum precious
metal jewelry has stayed stable over the last three years

with a slight increase in 2016. Export of silver went up
each year dramatically since 2014. Finally, exports of clad
metal jewelry plated with precious metals have drastically
decreased each year since 2014.

Jewelry Exports to Dominican Republic from U.S.

Amount
Amountin
inU.S.
U.S.Dollars
Dollars

1,000,000,000
1,000,000,000

1,000,000
1,000,000

1,000
1,000

2014
2014
2015
2015

0
0

711319
711319
JEWELRY AND
AND PARTS
PARTS THEREOF,
THEREOF,
JEWELRY
OF OTH
OTH PRECIOUS
PRECIOUS METAL
METAL
OF

711311
711311
JEWELRY AND
AND PARTS
PARTS THEREOF,
THEREOF,
JEWELRY
OF OTH
OTH PRECIOUS
PRECIOUS METAL
METAL
OF
Jewelry
Jewelry Category
Category

711320
711320
JEWELRY AND
AND PARTS
PARTS THEREOF,
THEREOF,
JEWELRY
OF OTH
OTH PRECIOUS
PRECIOUS METAL
METAL
OF

2016
2016
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Leave No Stone Unturned
GIA Melee Analysis Service
Let GIA® separate your natural diamonds from simulants,
synthetics and HPHT-treated natural diamonds.
With optional sorting by color range.
Learn more at

GIA.edu/melee-analysis

GIA® is a registered trademark of Gemological Institute of America, Inc.

District Melee_v7.indd
1
12 ADT180012_Diamond
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Tasty Entranceway to the Diamond District
OCD Café

F

ood found in MTA Subway kiosks
is usually relegated to coffee and
muffins, or a bagel with a schmear. For
the adventurous person the family run
restaurant OCD Café is definitely the
exception. Located by the south side of
the 47th Street entranceway, this small
establishment vends the traditional foods
you would expect to find while rushing
to catch a train or to get to work, as well
as dishes with a Latin flair made by the
proprietors, Alexander Reyes, his mother
Diana and his sister Yessenia. The family,
like so many other families who operate
businesses here in the Diamond District,
has foreign origins, Peru and the Dominican Republic. What many restaurants do
in a much larger space, the Reyes family
manages to do in 110 square feet. “It was

always my mother’s dream to open her
own small food shop. I’m delighted we
were able to make her dream a reality,”
said Alexander. “It took a while to find an
appropriate spot, but we knew this was it
when we saw it. The MTA leases the space
to the building above us, 1196 6th Avenue
and that’s who we had to negotiate a lease
with, but we also had to go through an
extensive background check by the MTA
which lasted over three months.”
Bowing to the demands of the specific
Diamond District market, the great majority of the items sold are kosher. The
items that are not kosher are prominently
labelled. The shop is open 7AM until 7PM.
They can be reached at 212.575.2806 and
orders can also be placed through the
Ritual AP.

Prorietor Alexander Reyes in his café

continued
from page 1
Congresswoman (D-NY)
Carolyn B. Maloney

Small Businesses Deserve Our Support

affordable loans to more businesses,
providing them with the funds they
need to grow their businesses.
Congress recognized the importance of these small financial institutions in 1994 when it created the
CDFI Fund at the Department of the
Treasury. This fund was created specifically to make sure that businesses
in underserved areas have access to
affordable credit. It was clear that our
government had a role to play in the
economic development of small businesses in every corner of our country.
Businesses supported by CDFIs,
and in turn the CDFI Fund, create
well-paying jobs in their communities
and help spur economic growth.

Here is a local example of how it
works. Dan and John’s Wings is a
small Manhattan restaurant that
serves specialty Buffalo wings. After
successfully launching their part time
business, Dan Borowski and John
Henninger struggled to find the loans
they needed to grow because investors were unwilling to take a risk on
new restaurateurs with little money
in the bank. That’s when the CDFI
Excelsior Growth Fund stepped in,
offering them the capital they needed
to help grow their business.
Thousands of businesses like Dan
and John’s Wings nationwide benefit
from the CDFI Fund. In 2016 alone,
the CDFI Fund helped finance 11,300

small businesses and 33,000 affordable housing units, and created tens
of thousands of jobs.
It is stories like this that inspire
me to continue fighting for CDFIs.
Last year, I led 111 of my colleagues
in requesting that the House Appropriations Committee allocate a
much needed $17 million increase in
federal funding for the CDFI Fund.
Last month, our request was honored
when we succeeded in getting this
funding designated in the omnibus
spending bill for FY 2018.
The contributions made by small
businesses to our economy cannot be
overstated. That’s why we must do all
we can to support them.
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47th Street BID SEMINAR SERIES

E-CommerceDirect Response
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Strategic Planning
Seminar Presentation
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Officially approved as a
Foreign Trade Zone (ftz)
family owned and operated for over 60 years
Undergoing a $50 million
Capital Improvement Program
Arthur J. Margolin & Kenneth F. Kahn
EXECUTIVE MANAGERS

carl klein – BUILDING MANAGER
212-382-0005

CARLKLEIN@580FIFTH.COM

580 fifth is the home of:
DMIA
Diamond Manufacturers & Importers Association
World Diamond Council
47th Street B.I.D.
Jewelers For Veterans
AND MANY MORE

580worlddiamondtower.com

