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47th Street BID SEMINAR SERIES

Emergency Planning for
Commercial Property Owners

T

he 47th Street BID was delighted to host a seminar on
Emergency Planning for Property
Owners. Jennifer Jackson, Supervisory Economic Development
Specialist from the U.S. Small
Business Administration gave a
presentation to property owners
in the 47th Street BID’s catchment
area. Jeffrey Mordechai – Executive Committee Member of the
BID and a property owner in 62
West 47th Street had this to say

NY State Assemblyman (D)
Dov Hikind

about the seminar, “This seminar
reiterated what I already knew, that
as property owners we are in many
ways responsible for the lives of our
tenants and there are things we can
and should do to protect them as
well as our businesses. There are
threats today that no one would
have imagined as little as a few
years ago. My thanks to the BID for
this informative seminar. I will try
and implement many of the things
suggested as quickly as possible.”

Dear Diamond District Community:

I

want you to know about a
piece of legislation that I
have introduced in the New
York State Assembly that
I believe will make your
area safer while providing
a New York State property
tax credit. I have introduced into the legislature
Assembly Bill A-6264A

Attendees of the Emergency Planning for Property
Owners seminar

NY State Assembly Member Dov
Hikind

which would encourage
all property owners to buy
and install security cameras. This proposal would
make the purchase of this
equipment more affordable
by supplying a one-time
$500.00 tax credit.
Private security cameras
have proven to be an indis-

TAX TIPS SEMINAR

How the New Tax Laws Will Affect Small
Business Owners

SEMINAR

Wednesday April 25, 2018 10:30 AM
DMIA Conference Room
580 5th Ave. Suite 2000, 20th Floor
Free Kosher food and refreshments provided

sponsored by

hosted by

pensable and effective tool
for law enforcement officials when solving crimes.
Videos from these systems
have assisted police in
identifying and prosecuting perpetrators who
otherwise would have escaped justice. Community
Continued on Page 15
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LEGISLATIVE Update

Governor Cuomo
Proposed FY 2019 Budget
Governor Andrew Cuomo has released his proposed FY 2019 budget. The
proposed budget calls for New York City residents to help fund the Metropolitan Transportation Authority. The proposed budget would compel the city to
pay half of the authority’s $836 million emergency action plan. In addition,
another highly criticized provision in the governor’s proposal would allow the
MTA to create special “transit improvement” districts similar in concept to
our own Business Improvement District. The MTA would be able to impose
higher taxes on property owners in these areas. These proposed provisions
would enable the constantly cash starved transportation system to raise
money for subway repairs and projects. The governor’s plan, known as “value
capture,” would apply to all future projects that would cost over $100 million.
Mayor Bill de Blasio objected strenuously to the plan. “To take our property
taxes which pay for our police, our schools, you know, our parks, our sanitation, to try and take from our property taxes for something the state wants is
absolutely unacceptable,” de Blasio commented during a radio appearance on
the WNYC Brian Lehrer Show. “The first thing the state should do is return
the $456 million diverted away from the MTA.” According to the mayor, the
$456 million in funds was collected mostly by the city and designated for the
MTA, but diverted elsewhere by the state over the past few years.
Cuomo’s plan would assess a community before and after a new transportation
project to determine how much the region’s property values increased. Then
government officials would compare the difference between the previous property value estimate and the new one. Approximately 75 percent of the tax on
the difference will be dedicated to the MTA, with the rest going to the city.
The value capture projects would be applied to future projects, or planned
segments, like extending the Second Avenue Subway line north to 125th
Street. The proposal would also target areas around projects (which could
extend up to a mile from the station) like the East Side Access plan, which
would connect Long Island Rail Road to Grand Central Terminal, and the
renovation of Penn Station.
City officials strenuously expound that the inclusion of railroad projects would
be unfair to NYC residents, since these projects mostly benefit commuters
coming into the city from surrounding suburbs. According to the first deputy mayor, Dean Fuleihan, 70 percent of the transit agency’s revenue comes
from the city through taxes and fares. Commuters from outside of the city
pay just the fare.
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New Medicare Cards

In order to fight fraud, the government is issuing new
Med icare cards that do not contain personal information.
This will make it harder for Medicare scammers to steal
your ID and rip you off.
The new cards will be mailed starting in April 2018. They
will have a computer-generated Medicare beneficiary
identifier (MBI) assigned to you. The MBI will be made
of 11 numbers and letters. They will be used for billing,
to verify eligibility for services and to check the status
of a claim.
These changes will make it much harder for criminals to
steal your identity. According to the Justice Department,
the number of identity-theft cases for people 65 and
older was 2.6 million.
Identity-theft criminals are targeting the 58 million people who will be getting new cards next year starting in
April. Rip-off artists are calling beneficiaries pretending to
be from Medicare. Here are three common rip-off ways
they use: You are asked for your social security number
and bank information. Don’t answer them. Medicare
will never call you and ask for such information. Or you
are asked to pay for your new card. Don’t pay because
the new card is free. Or you are told you will lose your
Medicare benefits if you don’t give them money and
personal information now. Don’t pay them or give them
information. Your free card will be sent to you automatically and your benefits will be the same.
It will take time for you to get your new Medicare cards.
Your spouse or friends may get their cards before you.
You will have until December 31, 2019 to begin using
your new cards. Your current card can be used until
Dec. 21, 2019.
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Executive Committee
Harvey Nagin – Nagin Jewelry
President
Steven Grauer – Gold Art 18 KT LLC
Chairman
Dennis Marlow – Solitaire Creations
Secretary
Chris Ipek – Altin Realty
Treasurer
Richard Winick – Manny Winick & Son
Richard Friedman – I. Friedman & Sons
Ronnie VanderLinden – Diamex Inc.
Jeffrey Mordekai – Petra Jewelers

BOARD
OF
DIRECTORS

Board Members
S. David Belsky – S.D.Belsky Associates
Chair Audit Committee
Jay Holzer – Dyckmans
Raizy Haas – Extell Development Corp.
Matt Selig – Leo Ingwer
Gary Weinshank – Delage
Yale Zoland – Zoland’s
Adnan Aydin – Futurama Jewelry Exchange
Jack Elo – The Elo Group
Moris Yero Shalmi – ABC
Alon Mor – Mor Diamonds
Jules Fleischer – Jewelry by Alexander
Sammy Abramov – AA Pearl
Michael Oistacher – Manhattan Gold & Silver
Isaac Chetrit – Yadidi Group
Sunny Yung – Central Management Corp.
Manny Grunberg – M. Grunberg Inc.
Memhet Gulay – City Property Development
Adam Abramson – Abramson Brothers
Eyal Alon – Malca Amit
Eliot Kirschner – Eskay
Ilan Elishayev – SYU Properties, LLC
Vincent DeMeo – Valley National Bank
Brunilda Katsichtis – Premier Realty, Inc.
Bill de Blasio – Mayor
Scott Stringer – New York City Comptroller
Gale Brewer – Manhattan Borough President
Keith Powers – NYC Council Member
John Glaister – Resident
Reuven Kaufman – Diamond Dealers Club
Michael Toback – MJSA
Daly Reville – Community Bd. 5
STAFF
Michael Grumet – Executive Director
Natalia Cheviakova – Administrator Director

The Future
of Platinum

P

latinum producers are spending millions of dollars
in promotional ads to capture a new generation
of jewelry buyers across Asia. The producers hope
to do to India what has occurred in the U.S. and
Japan, namely the successful creation of a platinum
luxury market.
Anglo-American Platinum Ltd., the world’s number
one producer of platinum, wants to do for platinum
what De Beers did for diamonds in its “A Diamond Is
Forever” ad campaign. This successful ad campaign
has resulted in the diamond jewelry market being
$80 billion a year world-wide. The campaign was
based on the notions of love, romance and prestige
for diamond engagement rings and other jewelry.
The biggest potential for platinum demand is China
and India. The focus is to reach the youthful market
for platinum. Past marketing campaigns in Japan
and the U.S. have cast platinum as more valuable
than gold. Platinum is marketed as a metal with an
appearance similar to silver or white gold, but which
never tarnishes or yellows.
In India salesmen are trained to persuade customers to switch from gold to platinum. Platinum rings,
bracelets and earrings occupy space in jewelry store
windows. Also, Bollywood movie stars and famous
tennis players show off their platinum bands and
necklaces.
Demand in India has gone from zero in 2000 AD to
190,000 ounces. India is the world’s fasting-growing
market for platinum jewelry, behind only China,

Japan and the U.S. in overall sales. This is due to
platinum marketing advertising which creates the
demand in India.
Platinum is used in internal-combustion engines
as catalytic converters which scrub diesel and gas
emissions. But electric cars don’t need to be scrubbed.
Platinum use in catalytic converters amounts to 3.2
million ounces whereas platinum in jewelry comes to
2.3 million ounces. As car manufacturing switches to
electric cars, platinum use will decrease. Over 100,000
miners toil daily in shafts around the South African
city of Rustenberg, known as the platinum capital of
the world. These jobs will be lost when electric car
manufacturing becomes the norm in the industry.
To keep platinum demand high in India, an advertising campaign was begun as “Platinum Day of Love.”
The promotion targeted young affluent Indians,
including those in arranged marriages which occurs
in 90 percent of unions in India. This created demand
for platinum jewelry was successful and it was all
about funding love in an arranged marriage.
Platinum is also marketed as a symbol of success for
young urban males who will buy chains and bracelets.
Promoting platinum’s awareness as a symbol of success will give the platinum market a chance to take
over some of the gold jewelry which has traditionally
been a staple of India’s jewelry buying. Thus platinum
advertising and promotion will make demand for
platinum rise and change the buying habits of young
affluent Indians.
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Learn Diamond Grading
From the Creators of the 4Cs
• Practice with real diamonds graded by the
Gemological Institute of America®
• Learn to grade diamonds consistently and accurately
• Day and night classes available

2018 Diamond Grading Lab Classes in NYC
Apr 23-27
Jun 11-15
Jul 16-20
Aug 6-21 (Night)

Aug 13-17
Nov 5-9
Nov 26-30

Enroll online at GIA.edu
A branch of GIA’s
campus in Carlsbad.
Licensed by the New
York State Education
Department.

Gemological Institute of America, Inc.
50 W 47th Street, 8th Floor
New York, NY 10036
T +1 800 366 8519 T +1 212 944 5900
F +1 212 719 9563
E nyadmissions@gia.edu
GIA.edu

GIA® and Gemological Institute of America® are registered trademarks of Gemological Institute of America, Inc.
ADT180010_Diamond District News_r6.indd 1
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WWW.4MUTUAL.COM
212.768.0808
10 WEST 46TH STREET
NEW YORK, NY 10036

MUTUAL HAS BEEN PROTECTING THE
DIAMOND DISTRICT FOR OVER 25 YEARS
Call us today for a free security assessment
and to find out how you can get great
service at affordable rates.

MUTUAL PROVIDES UL LISTED SECURITY SYSTEMS AND CENTRAL STATION
MONITORING AS WELL AS STATE OF THE ART CLOUD BASED IP VIDEO RECORDING
SYSTEMS, ACCESS CONTROL AND AUDIO/VIDEO INTERCOM SYSTEMS.

6 APRIL 2018 DIAMOND DISTRICT MONTHLY

N.Y.S. DEPARTMENT OF STATE
ID# 12000316509

Jewelers’ Security Alliance
2017 Annual Crime Report : Part 1
556 in 2017, an increase of 32.4%.

Highlights from the Report
• The total number of crimes (robbery, burglary
or theft), committed against U.S. jewelry firms
reported to JSA increased from 1,245 in 2016 to
1,394 in 2017, an increase of 12.0%.

• Off-premises crimes, including traveling salesperson losses, fell to 39 in 2017, the lowest total
in over 20 years.

• The total dollar losses from crimes committed
against U.S. jewelry firms decreased from $72.4
million in 2016 to $72.1 million in 2017, a decrease
of 0.4%.

• In 2017 JSA recorded a large dollar increase in
cyber-enabled thefts by deception and impersonation. The average loss from this type of crime was
over $1.2 million.

• Reports of smash and grab robberies increased
from 62 in 2016 to 71 in 2017, an increase of 14.5%.
Over 50% of smash and grab robberies occurred
in mall locations.

• There were five homicides of jewelers in 2017, compared to six homicides in 2016. In the ten-year period
from 1996 to 2006, 82 jewelers were killed, while in
the ten-year period from 2007 to 2017, 41 jewelers
were killed, which represented a 50% decline from
the previous decade.

• Grab and run thefts increased from 420 in 2016 to
Crime Against U.S. Jewelers
Inflation Adjusted Losses in Millions from 1998 to 2017

Dollars losses in millions

200

175

150

125

100

75

50

1998

1999

2000

2001

2002

2003

2004

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2009

2010

2011

2012

2013

2014

2015

2016

2017

Years

Number of Traveling Salesperson Losses
From 1998 to 2017
350
300

Crimes

250
200
150
100
50

0

1998

1999

2000

2001

2002

2003

2004

2005

2006

2007

2008

Years

DIAMOND DISTRICT MONTHLY APRIL 2018 7

RoanokeTrade.com/ATA-Carnet

DOWNLOAD OUR PRECIOUS
METAL PRICES APP
• Pay-Outs Of Up To 99%*
• Same Day Settlements & Wire Transfers
• One-stop shop for your precious metal needs

*Pay-outs of up to 98.5% when hand testing and up to 99% on melts.

ON-SITE IN THE DIAMOND
DISTRICT. COME WATCH!
Reputable Metal Refiner Since 1985
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One of the only precious metal reﬁners
in NYC with our own branded bars!
45 W 47th Street, New York, NY 10036
Call 212-398-1454 for a quote.

www.mgsreﬁning.com

SAFE
THE NEW CHOICE IN

UL LISTED INTRUSION ALARMS
IP VIDEO SURVEILLANCE
ACCESS CONTROL SYSTEMS
DECOY GPS TRACKING
FIRE ALARM SYSTEMS
MASTER LOCKSMITHS

An extensive arsenal of equipment and
our family’s heritage spanning 90 years
helps ADR Security create the finest
security solutions for the most
demanding clientele.
For a no-obligation consultation,
call or visit us today.
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Your Small Business Resource

Emergency Planning

for Commercial Property Owners
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New Domain Names

I

t is no longer required to end domain names
with .com, .org and .gov. Domain names can be
as varied as .toys, .auto and .life. One disadvantage
of the new web addresses or URLs is that consumers who come across the new web addresses
will be surprised that the addresses don’t end in
the more familiar .com. But the very new name
can make the consumer aware of the site and be
more interested in what the new name means for
shopping at the new site.
Many large companies are buying web addresses with the new names in order to keep others
from using the names. Smaller companies are
using generic top-level domains or gTLDs. The
International Corporation of Assigned Names
and Numbers (ICANN) is the nonprofit group
that coordinates names and numbers web ad-
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dresses worldwide. It takes applications for the
ownership of new generic domain names. Anybody can apply and thousands of names like .life,
and .baby have been approved.
Businesses can purchase domain names that
tell web users what they are selling. GoDaddy
Operating Co. issues the gTLDs. Businesses can
use the new named websites as their primary
websites for marketing purposes.
While issuing the new gLTDs, ICANN establishes a trademark clearinghouse to make sure
the new gLTDs are not duplicated.
Now that you understand the mechanics of
getting your own website with names that tell
the consumer what your business is selling,
registering your new gLTDs with ICANN will
protect your new gLTD.

Find the Right Export
Market with New
Video Series

W

ith potential buyers around
the world, exporting can be
great for your business. How do
you decide where to focus your
time and money to explore the best
opportunities? The new Export
Destinations video series just made
that task easier. Just go to www.
export.gov and search for ‘export
market destinations videos’ Scroll
down to the Market Intelligence
section, and click on Export Market Videos.
Brought to you by the U.S. Com-

mercial Service, the videos present
20 exciting markets. Whether you
are a new exporter, have exported to
a few countries, or an experienced
exporter – there is a suggestion
for you.
New exporters can benefit from
markets that are geographically
closer to the U.S. or with similar
business practices. Companies
that have successfully exported to
2 or 3 markets can benefit from
establishing a presence in highgrowth countries that require more

effort. Experienced exporters may
be ready for the larger markets that
have more challenging business conditions, but offer significant rewards.
Watch a video today on export.
gov. In only 4-6 minutes, you’ll get
an overview of the market and insights from the trade experts working in U.S. embassies and consulates
around the world. After watching
the video, you can learn more in the
Country Commercial Guides.
Use the free resources on export.
gov to grow your exporting business.
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Offshore tax cheating
remains on ‘Dirty Dozen’
list of tax scams

Tax
TIPS

Avoiding taxes by hiding money or assets in unreported offshore accounts remains
on the IRS “Dirty Dozen” tax scams for 2018, the agency reported.

T

his long-running scheme to hide money in international accounts to avoid paying taxes has been a major
focus for the IRS in recent years. Taxpayers should remain
wary of these schemes given the continuing focus on this
by the tax agency and the Justice Department.
Compiled annually, the “Dirty Dozen” lists a variety of
common scams that taxpayers may encounter anytime,
including offshore schemes. Many of these schemes peak
during filing season as people prepare their tax returns or
seek help with their taxes.
As the IRS intensified efforts on offshore issues in recent years, many taxpayers have voluntary disclosed their
participation in these schemes.
There have been more than 56,400 disclosures and the
IRS has collected more than $11.1 billion from the Offshore
Voluntary Disclosure Program (OVDP) since it opened in
2009. With applications dwindling in recent years to a few
hundred annually, the IRS announced earlier this month
the voluntary program will end Sept. 28.
In addition, another 65,000 taxpayers have made use of
separate streamlined procedures to correct prior non-willful omissions and meet their federal tax obligations. The
IRS conducted thousands of offshore-related civil audits
that resulted in the payment of tens of millions of dollars in unpaid taxes. The IRS has also pursued criminal
charges leading to billions of dollars in criminal fines and
restitutions.
Illegal scams can lead to significant penalties as well
as interest and possible criminal prosecution. The IRS
Criminal Investigation Division works closely with the
Department of Justice to shut down scams and prosecute
the criminals behind them.
Hiding Income Offshore
Over the years, numerous individuals have been identified
as evading U.S. taxes by attempting to hide income in
offshore banks, brokerage accounts or nominee entities.
They then access the funds using debit cards, credit cards
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or wire transfers. Others have employed foreign trusts,
employee-leasing schemes, private annuities or insurance
plans for the same purpose.
The IRS uses information gained from its investigations
to pursue taxpayers with undeclared accounts, as well as
bankers and others suspected of helping clients hide their
assets overseas.
While there are legitimate reasons for maintaining financial accounts abroad, there are reporting requirements
that need to be fulfilled. U.S. taxpayers who maintain such
accounts and who do not comply with reporting requirements are breaking the law and risk significant fines, as
well as the possibility of criminal prosecution.
Since 2009, tens of thousands of individuals have come
forward to voluntarily disclose their foreign financial accounts, taking advantage of special opportunities to comply
with the U.S. tax system and resolve their tax obligations.
Information on the existing Offshore Voluntary Disclosure Program can be found on IRS.gov. More details on
the program closing can be found in the questions and
answers section.
Third-Party Reporting
Under the Foreign Account Tax Compliance Act (FATCA) and the network of intergovernmental agreements
between the U.S. and partner jurisdictions, automatic
third-party account reporting has entered its third year.
The IRS continues to receive more information regarding
potential non-compliance by U.S. persons because of the
Department of Justice’s Swiss Bank Program. This information makes it less likely that offshore financial accounts
will go unnoticed by the IRS.
With the Offshore Voluntary Disclosure Program coming to a close on Sept. 28, the IRS reminded taxpayers there
is a limited amount of time to take advantage of this option.
Potential civil penalties increase substantially if U.S. taxpayers associated with participating banks wait to resolve
their tax obligations.

Leave No Stone Unturned
GIA Melee Analysis Service
Let GIA® separate your natural diamonds from simulants,
synthetics and HPHT-treated natural diamonds.
With optional sorting by color range.
Learn more at

GIA.edu/melee-analysis

GIA® is a registered trademark of Gemological Institute of America, Inc.

ADT180012_Diamond District Melee_v7.indd 1
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continued
from page 1
NY State Assemblyman (D)
Dov Hikind

Dear Diamond District Community:
residents should feel that their
home or place of business is safe
from those committing crimes.
This bill would offer commercial
property owners and homeowners an incentive to install such a
system which may make the difference to such criminal actions.
Section one amends section 42
of the tax law by adding one new
section allowing commercial and
residential property owners a onetime five hundred dollar credit
against taxes for the purchase and

installation of a qualified security
camera system on a property.
The credit will be allowed in the
taxable year in which the system
is installed.
Section three amends the tax law
by adding a new section 187-t, and
section four adds a new subsection
51 to section 21-O-B, allowing the
credit for the purchase and installation of a security camera system
at a commercial property. If the
credit amount reduces the taxable
amount to less than the applicable

minimum tax, any amount not
deducted in the tax year shall be
treated as an overpayment of the
refund.
Section five amends section 606
of the tax law by adding a new
clause (xlijj) with reference to a tax
credit for individual homeowners.
New York State has a responsibility to keep all of its communities
safe from crime. This proposal will
make the purchase of this equipment more affordable by offering a
$500 tax credit on such purchases.
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Officially approved as a
Foreign Trade Zone (ftz)
family owned and operated for over 60 years
Undergoing a $50 million
Capital Improvement Program
Arthur J. Margolin & Kenneth F. Kahn
EXECUTIVE MANAGERS

carl klein – BUILDING MANAGER
212-382-0005

CARLKLEIN@580FIFTH.COM

580 fifth is the home of:
DMIA
Diamond Manufacturers & Importers Association
World Diamond Council
47th Street B.I.D.
Jewelers For Veterans
AND MANY MORE

580worlddiamondtower.com

