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How to Get Your Diamonds & Jewelry Through Customs

T

he 47th Street Business Improvement District hosted a seminar
with speakers from the U.S. Customs
and Border Protection (CBP). The
topic of the seminar was, How to Get
Your Diamonds & Jewelry Through
Customs. The speakers were Officers
Robert Cavallone and Herbert Almeida. The venue for the seminar was the
Valley National Bank branch located
in the heart of the Diamond District
at 71 West 47th Street.
The customs officers emphasized
that “reasonable care” is the standard

Herbert Almeida of the
U.S. Customs and Border Patrol

L to R; Herbert Almeida and Robert Cavallone
of the U.S. Customs and Border Patrol

Continued on page 14

Big Apple’s Office Space Grows
New York State Comptroller Thomas di Napoli

Dear Diamond District Community:

N

ew York City is booming,
and so is its office space.
Since the end of the recession in 2009, New York City
has added 620,000 jobs for a
total of 4.3 million. It is the
largest job growth in the city’s
history, as my recent report
noted. Many of those new jobs
- 202,000 - were office jobs.
Last year, the city reached a record of 1.5 million office jobs.
To ge t h e r t h e bu s i n e s s
services sector (accountants,
lawyers and administrative
staff) and the technology/advertising/media and information sectors (TAMI) accounted

for 87 percent of the office job
growth.
This rapid job expansion
has driven a demand for office
space. Last year, New York City
had 550 million square feet of
office space. Taken together
Midtown, Midtown South
and Downtown Manhattan
represent 450 million square
feet, which is more than
one-quarter of all the office
space in the nation’s business
districts. It’s three times more
than in Chicago’s business
district and double the office
space in Central London.
New York City’s office prop-

mand is strong right now and
more office space is planned
even as the rate of job growth
has slowed.
The city took a tremendous
hit after the September 11, 2001
terrorist attacks. The former
World Trade Center complex
lost 13 million square feet of
office space. Since then, the
rebuilding of Lower Manhattan
New York State Comptroller
Thomas di Napoli

erties are an important part of
its economy. City real estate
attracts firms and workers
from around the globe. De-

Continued on page 17
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LEGISLATIVE Update

Treasury Announces
Steps to Wind Down
myRA Program
The U.S. Department of the Treasury announced that it will begin
to wind down the myRA program after a thorough review by the
Treasury Department that found it not to be cost effective. “The
myRA program was created to help low to middle income earners
start saving for retirement. Unfortunately, there has been very
little demand for the program, and the cost to taxpayers cannot be
justified by the assets in the program. Fortunately, ample private
sector solutions exist, which resulted in less appeal for myRA. We
will be phasing out the myRA program over the coming months.
We will be communicating frequently with participants to help
facilitate a smooth transition to other investment opportunities,”
said Jovita Carranza, U.S. Treasurer.
Retirement savers have options in the private sector that offer
no account maintenance fees, no minimum balance, and safe
investment opportunities.
Participants in the myRA program are being notified of the upcoming changes, including information on moving their myRA
savings to another Roth IRA. Participants are encouraged to
visit www.myRA.gov for additional information or to call myRA
customer support with any questions.
“We are committed to promoting retirement savings, and, as
Treasurer, I plan to devote a substantial amount of my time to
ensuring more Americans have the tools and knowhow to save
for retirement,” said Carranza.
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Is Gold Mining In
Decline?

Just like other precious metals and stones there is a
finite amount of gold that can be mined out of the ground
each year. Technological advances have allowed producers
to greatly increase how much of the noble metal is extracted. There are signs that we may be approaching the
ceiling known as “Peak Gold,” – the place where annual
global gold production begins to gradually taper off.
There is no individual causative reason for concern about
the future of the gold mining industry. Instead, a group
of discernible trends are emerging simultaneously. The
cumulative effect on the gold mining industry could mean
dramatic changes in the next few years.
Most significantly, there have been less major discoveries
of deposits recently than in the preceding two decades. It
is becoming more difficult for gold extraction companies
to find new high-grade gold ore deposits. Many of the
existing gold ore sites have already been exploited. This
translates into lower quality ore being taken from the
mines and less total output.
Since it is becoming more expensive to mine the existing
sites and lesser quality ore is being extracted, it is likely
that mining companies will try to reduce their capital
expenditure. This will lead to less new investment in exploration and greater emphasis on getting the most profit
from existing sites. Large mining operations have lead
this endeavor. Instead of seeking new sites they seem to
be concentrating their efforts on buying junior producing
companies. The past year saw merger and acquisition
activity among gold producers of over $16 billion.
Gold mining companies’ gold reserves will become lower
as a result of the previously mentioned factors. The inevitable consequence of this dynamic will be a lessened
gold supply, which could lead to increased prices and
would cause their reserves to deplete even more quickly.
Current industry forecasts that the annual supply of mined
gold is projected to start declining after 2019. Gold mining
output is projected to decrease by nearly a third from its
current levels by 2025.
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Executive Committee
Harvey Nagin – Nagin Jewelry
President
Steven Grauer – Gold Art 18 KT LLC
Chairman
Dennis Marlow – Solitaire Creations
Secretary
Chris Ipek – Altin Realty
Treasurer
Richard Winick – Manny Winick & Son
Richard Friedman – I. Friedman & Sons
Ronnie VanderLinden – Diamex Inc.
Jeffrey Mordekai – Petra Jewelers

BOARD
OF
DIRECTORS

Board Members
S. David Belsky – S.D.Belsky Associates
Chair Audit Committee
Jay Holzer – Dyckmans
Raizy Haas – Extell Development Corp.
Matt Selig – Leo Ingwer
Gary Weinshank – Delage
Yale Zoland – Zoland’s
Adnan Aydin – Futurama Jewelry Exchange
Jack Elo – The Elo Group
Moris Yero Shalmi – ABC
Alon Mor – Mor Diamonds
Jules Fleischer – Jewelry by Alexander
Sammy Abramov – AA Pearl
Michael Oistacher – Manhattan Gold & Silver
Isaac Chetrit – Yadidi Group
Sunny Yung – Central Management Corp.
Manny Grunberg – M. Grunberg Inc.
Memhet Gulay – City Property Development
Adam Abramson – Abramson Brothers
Eyal Alon – Malca Amit
Eliot Kirschner – Eskay
Ilan Elishayev – SYU Properties, LLC
Vincent DeMeo – Valley National Bank
Brunilda Katsichtis – Premier Realty, Inc.
Bill de Blasio – Mayor
Scott Stringer – New York City Comptroller
Gale Brewer – Manhattan Borough President
Daniel Garodnick – Council Member
John Glaister – Resident
Reuven Kaufman – Diamond Dealers Club
Michael Toback – MJSA
Daly Reville – Community Bd. 5
STAFF
Michael Grumet – Executive Director
Natalia Cheviakova – Administrator Director

SAFE
THE NEW CHOICE IN

UL LISTED INTRUSION ALARMS
IP VIDEO SURVEILLANCE
ACCESS CONTROL SYSTEMS
DECOY GPS TRACKING
FIRE ALARM SYSTEMS
MASTER LOCKSMITHS

An extensive arsenal of equipment and
our family’s heritage spanning 90 years
helps ADR Security create the finest
security solutions for the most
demanding clientele.
For a no-obligation consultation,
call or visit us today.
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RESOURCES
for
SMALL
BUSINESS
NYC SMALL BUSINESS RESOURCE CENTER

SMALL BUSINESS SERVICES

The New York Public Library
smallbiz.nypl.org

Empire State Development New York
www.esd.ny.gov/smallbusiness.htm
SMALL BUSINESS

Business First – New York State
www.nyfirst.ny.gov/ResourceCenter/SmallBizMenu.html
2013 NEW YORK

NY Small Business Resource
www.sba.gov/sites/default/files/files/resourceguide.3135.pdf
BUSINESS RESOURCES

SMALL BUSINESS RESOURCE GUIDE

Internet Bibliographies:
New York State Library
www.nysl.nysed.gov/reference/busref.htm.
Selected business-related web sites compiled
by staff at the New York State Library for use
in response to reference questions.

New York – HUD
www.hud.gov/offices/osdbu/resoure/
guide/local/new york.cfm.
100 plus items – to assist the small
business community in the
State of New York.

START A BUSINESS IN NEW YORK

Resources for New York Small Businesses
www.manhattan.about.com/od/careersjobs/a/nysmallbusiness.htm.
Find resources and advice on starting a business in New York City. Get information on New
York business licenses and incorporation - free NYC resources for starting a business.
YOUR MONEY NEW YORK

Help and Resources for Small Businesses
www.yourmoneynewyork.com/help resource/small business/index.php.
This section of Your Money New York is designed to help small business owners –
and New Yorkers interested in starting a small business.
SMALL BUSINESS ENERGY

THE BUSINESS COUNCIL OF NEW YORK

smallbusinessenergy.com
www.smallbusinessenergy.com/NewYork
Save on small business energy bills and
compare rates. Get a quote now.

www.bcnys.org/inside/smallbusiness.htm.
Capital Business Blog – Read about the issues. Visit www.nyfirst.ny.gov to learn what
New York State can do for businesses.

BFANDAPC.COM

www.bfandapc.com/...business resource…/resources for business-i.
The city has pulled together a wealth of resources for small business owners.
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WWW.4MUTUAL.COM
212.768.0808
10 WEST 46TH STREET
NEW YORK, NY 10036

MUTUAL HAS BEEN PROTECTING THE
DIAMOND DISTRICT FOR OVER 25 YEARS
Call us today for a free security assessment
and to find out how you can get great
service at affordable rates.

MUTUAL PROVIDES UL LISTED SECURITY SYSTEMS AND CENTRAL STATION
MONITORING AS WELL AS STATE OF THE ART CLOUD BASED IP VIDEO RECORDING
SYSTEMS, ACCESS CONTROL AND AUDIO/VIDEO INTERCOM SYSTEMS.

N.Y.S. DEPARTMENT OF STATE
ID# 12000316509

RoanokeTrade.com/ATA-Carnet
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A Report Released by The Silver Institute
Details the Significant Role India Plays in
the Global Silver Market

I

ndia’s cultural affinity for silver underscores the country’s
importance as a leading source of demand in the global silver
marketplace. The breadth of the Indian silver market resonates
across much of the country, currently the world’s seventh largest
economy. The main drivers of this market, including demand,
supply, investment, trade and economic factors, are discussed in
greater detail in a new report, The Indian Silver Market Study,
released today by The Silver Institute and produced by Metals
Focus, the international precious metals consultancy.
India consumed 160.6 million ounces (Moz) of silver in
2016, accounting for 16 percent of global silver demand. The
country’s dependence on imported metal means that changes
in Indian offtake can impact countries that supply bullion to
India. Between 2010 - 16, India imported an impressive 990
million ounces of refined silver to meet its needs.
Silver jewelry and silverware fabrication account for more
than half of Indian silver demand annually. These are traditional
markets, though the demand drivers and consumer profile vary
considerably between both segments. Typically, silver jewelry is
purchased by most income groups in India, whereas silverware
is bought by the middle and affluent classes. Since the start of
this decade, there has been a large expansion of demand in both
markets, from around 39 Moz in 2010 to 88 Moz in 2016. Of
note, the Indian silverware market is the largest in the world
and its importance is growing, representing 70 percent of the
total global demand.
Indian investment demand for silver saw an unprecedented
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rise earlier this decade. Physical investment surged from 25.7
Moz in 2010 to a record high of 110 Moz in 2015. However, 2016
saw Indian coin and bar demand fall by around 70 percent, the
result of higher silver prices and the government’s ever tighter
clampdown on unaccounted money.
On the supply side, Indian mines produced 14 Moz of silver in
2016, making the country the fourteenth largest silver producer
globally. Indian recycling of silver has experienced a steady fall
over the last six years, with volumes down by almost 80 percent,
from 16 Moz in 2010 to 3.4 Moz in 2016. This lower scrap supply
was primarily due to the slowdown in Indian economic activity.
“This report underscores India’s prominence in the international silver market. The country’s importance is poised to evolve
even further as its economy grows and incomes rise,” stated
Michael DiRienzo, Executive Director of the Silver Institute.
The report is available free of charge, and can be downloaded
from The Silver Institute’s website at this link: https://www.
silverinstitute.org/wp-content/uploads/2017/05/IndiaMarketStudySep2017.pdf.
The Silver Institute is a nonprofit international industry
association headquartered in Washington, D.C. Established in
1971, the Institute’s members include leading silver producers,
prominent silver refiners, manufacturers and dealers. The
Institute serves as the industry’s voice in increasing public understanding of the value and the many uses of silver. For more
information on The Silver Institute, or silver in general, please
visit: www.silverinstitute.org.

GEMSTONES A Global Comparison
Gemstone as a Store of Value
260

% change
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Main Gemstone Sources

Colombia:
Total GDP: $292.08 billion
Mining contribution: 2.1%
Population: 49 million
Mining Population: 1 million

2008 2009

2010
Emerald

2011

2012
Sapphire

Sri Lanka:
Total GDP: $82.32 billion
Mining contribution: 3%
Population: 21 million
Mining Population: 252,000

Brazil:
Total GDP: $1803.65 billion
Mining contribution: ~2%
Population: 210 million
Mining Population: 2.2 million

2013

2014

Ruby

2015

2016

Diamond

Myanmar:
Total GDP: $62.60 billion
Mining contribution: 6.5%
Population: 55 million

Madagascar:
Total GDP: $9.74 billion
Mining contribution: 2%
Population: 26 million
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GEMSTONES A Global Comparison

Global Production of Gemstones
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Gulf
Australia
Japan
China
India
USA
CAGR
USA
1.2%
India
0.8%
China
1.4%
Australia 1.5%
Japan
1.0%
Gulf
-2.0%

GEMSTONES A Global Comparison

Global Exporting Countries ($ millions) for 2016
For rubies, sapphires, and emeralds

< 927
927 ; 3,805
3,805 ; 9,825
9,825 ; 27,103
27,103 ; 77,244
77,244 ; 1,899,799
1,899,799 ; 63,739,544
> 63,739,544

Ranking of Top 10 Global Exporting Countries ($) for 2014
For rubies, sapphires, and emeralds

1

United States

1,155,381,598

6

Colombia

134,319,020

2

Switzerland

796,776,087

7

Sri Lanka

125,496,888

3

Thailand

566,551,461

8

France

106,696,233

4

United Kingdom

294,053,123

9

Italy

92,677,368

5

India

136,527,022

10 Mozambique

78,380,420

Source: Comtrade 2014
Copyright: © Actualitix.com - All rights reserved
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GEMSTONES A Global Comparison

Global Inporting Countries ($ millions) for 2016
For rubies, sapphires, and emeralds

< 67
67 ; 564
3,029 ; 8,913
8,913 ; 54,500
54,500 ; 352,398
54,500 ; 352,398
352,398 ; 6,650,058
> 6,650,058

Ranking of Top 10 Global Importing Countries ($) for 2014
For rubies, sapphires, and emeralds

1

United States

1,212,113,874

6

France

232,406,371

2

Switzerland

860,110,761

7

Thailand

184,201,801

3

India

646,100,526

8

Italy

174,769,355

4

China

470,322,384

9

Japan

600,68,806

5

United Kingdom

293,317,011

10 Germany

56,593,910

Source: Comtrade 2014
Copyright: © Actualitix.com - All rights reserved
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Learn Diamond Grading
From the Creators of the 4Cs
• Practice with real diamonds graded by GIA –
the Gemological Institute of America
• Learn to grade diamonds consistently and accurately
• Day, night and Saturday classes available

2018 Diamond Grading Lab Classes in NYC
Jan 8-12
Feb 26-Mar 2
Mar 5-20 (Night)
Mar 26-30
Mar 31-Apr 28 (Sat)
Apr 23-27

Jun 11-15
Jul 16-20
Aug 6-21 (Night)
Aug 13-17
Nov 5-9
Nov 26-30

Enroll online at GIA.edu
A branch of GIA’s
campus in Carlsbad.
Licensed by the New
York State Education
Department.

Gemological Institute of America, Inc.
50 W 47th Street, 8th Floor
New York, NY 10036
T +1 800 366 8519 T +1 212 944 5900
F +1 212 719 9563
E nyadmissions@gia.edu
GIA.edu

ADT170087_DDN_Diamlab_V4.indd 1

10/19/17 11:53 AM

DOWNLOAD OUR PRECIOUS
METAL PRICES APP
• Pay-Outs Of Up To 99%*
• Same Day Settlements & Wire Transfers
• One-stop shop for your precious metal needs

*Pay-outs of up to 98.5% when hand testing and up to 99% on melts.

ON-SITE IN THE DIAMOND
DISTRICT. COME WATCH!
Reputable Metal Refiner Since 1985

One of the only precious metal reﬁners
in NYC with our own branded bars!
45 W 47th Street, New York, NY 10036
Call 212-398-1454 for a quote.

www.mgsreﬁning.com
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continued
from page 1

Seminar How to Get Your Diamonds
series
& Jewelry Through Customs

Government agencies from:
Importing Into the United States
U.S. Department of Commerce
Exporter Counseling Division
14th St. & Pennsylvania Ave., N.W.
Washington, DC 20230
Tel. 202.482.4811
www.bxa.doc.gov
Division of Import Operations and Policy
(HFC–170)
5600 Fishers Lane
Rockville, MD 20857
Tel. 301.443.6553
Fax 301.594.0413
www.fda.gov/ora/import
U.S. Customs and Border Protection
Office of Regulations and Rulings
1300 Pennsylvania Avenue NW
Washington, DC 20229
Tel. 202.572-8700
National Commodity Specialist Division
One Penn Plaza
11th Floor
New York, NY 10119
Tel. 201.443.0367
Fax 201.443.0595
Federal Trade Commission
Bureau of Consumer Protection
Washington, DC 20580
Tel. 202.326.2996
Division of Enforcement
Washington, DC 20580
Tel. 202.326.2996
www.ftc.gov
International Trade Commission
500 “E” Street, SW
Washington, DC 20436
Tel. 202.205.2000
www.usitc.gov
Office of Foreign Assets Control
1500 Pennsylvania Avenue NW
Washington, DC 20220
Tel. 202.622.2500
Fax 202.622.1657
www.treas.gov/offices/enforcement/
ofac/index.shtml
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checklist for compliance to the many
points required by the federal rules.
Under Section 484 of the Tariff Act,
the importer of record is responsible
for using reasonable care to enter,
classify and determine the value
of imported merchandise and to
provide any other information
necessary to determine the value of
imported merchandise so that the
U.S. Customs and Border Protection
can properly assess duties, and determine if other legal requirements
have been met. CBP is then responsible for fixing the final classification
and value of the merchandise. An
importer who fails to exercise reasonable care could delay the release
of their merchandise, which in some
cases will result in the imposition
of penalties and fines. If other legal
requirements have been met, then
CBP is responsible for fixing the
final classification and value of the
merchandise.
Log onto the United States Customs and Border Protection website
(http:www.cbp.gov) where you can
find more detailed information.
The CBP presenters emphasized the
following:

Tips for New Importers
and Exporters
In order to avoid potential problems
in the clearance of your merchandise,
U.S. Customs and Border Protection
(CBP) strongly recommends that
you familiarize yourself with CBP
policies and procedures prior to
actually importing/exporting your
goods. You should also be aware of
any entry requirements specific to the
particular commodity you are importing/exporting, including those
of other federal agencies. To assist
you, we offer the following tips for
new importers and exporters.

What kind of license is required
to import merchandise into the
United States?
CBP does not require an importer to
have a license or permit, but other
agencies may require a permit, license, or other certification, depending on the commodity that is being
imported. CBP acts in an administrative capacity for these other agencies,
and you may wish to contact them
directly for more information. You
can find links to other government
agencies and departments at USA.
gov. There is a listing of other government agencies in the appendix
section of the publication Importing
Into the United States. You may
also need a license from local or
state authorities to do business. CBP
entry forms do ask for your importer
number: this is either your IRS business registration number, or if your
business is not registered with the
IRS or you do not have a business,
your social security number will be
sufficient. As an alternative, you may
request a CBP assigned number by
completing a CBP Form 5106 and
presenting it to the Entry Branch at
a CBP port of entry.
The U.S. Customs and Border
Protection (CBP) Web site
contains valuable information
for the new or experienced
importer
CBP INFO Center maintains a data
base of questions and answers that
can be searched by topic.
We recommend that importers
review the topics on the CBP Trade
page. In particular, we suggest viewing the information contained in
the section titled Basic Importing
and Exporting. There are many
topic-specific links to explore. This
will lead you to information on
CBP import requirements, arrival

of goods, formal entry vs. informal
entry, classification, protest, mail
shipments, restricted merchandise
and more. For other agency requirements you may need to meet, and
if you become a frequent importer
with higher valued shipments, we
recommend you read Importing
into the United States. This publication contains more in-depth
information and is valuable reading
for anyone seriously venturing into
the importing business.
We also urge you to read the Informed Compliance Publications.
CBP has prepared a number of
Informed Compliance Publications
(ICPs) in the “What Every Member
of the Trade Community Should
Know About...” series on a variety
issues. If your business will cause you
to travel in and out of the country,
we recommend that you review the
traveler information in the Know
Before You Go.
Prior to importing, you may
contact the CBP office at the
port of entry where your merchandise will enter the United
States
A complete directory of the various ports of entry can be found on
this website. If you are unsure of or
haven’t decided the port where your
shipment will arrive, or you are looking at importing through multiple
ports, you may contact a service port
of entry near you. Ask to speak with
a CBP import specialist assigned to
the commodity you are importing.
Import specialists are a valuable
resource for commodity specific
knowledge and can provide classification advice, commodity specific
requirements, advisory duty rates,
and respond to questions you may
have about filing an entry. At many
ports, entry specialists handle ques-

tions regarding entry filing. Entry
specialists work closely with import
specialists and provide the technical
processing expertise required to file
the necessary paperwork.
When calling the port, the importer should be able to provide as
much detail regarding the transaction as possible. In order for the
import specialist to best assist you,
it is important you be able to exactly
describe the merchandise you are
planning to import. In order for
the import specialist to best assist
you, you should provide a full and
complete description of the article
and answer specific questions such
as: 1) the country of origin of the
merchandise and manufacturer; 2)
the composition of the merchandise;
3) the intended use of the item; and
4) pricing/payment information
(in order to properly determine the
value of the shipment). For more
information on the classification of
merchandise, consult the Harmonized Tariff Schedule (HTS) which
contains the actual HTS number
and tariff classification guidelines
that explain how to properly classify
merchandise.
Importers can request a written
ruling from CBP for the proper
HTSUS classification and rate
of duty for their merchandise
For information on CBP ruling
letters, review What are Ruling
Letters. When requesting a binding
ruling, importers should follow the
procedures outlined in Part 177
of the Customs Regulations (19
C.F.R. 177). Research the results of
previous ruling requests by using
the Customs Rulings Online Search
System (CROSS). CBP may have
already issued rulings on products
similar to yours that you can use
for guidance. CROSS also addresses

other issues such as value, country
of origin marking, and applicability
of trade preference programs. The
CROSS database is searchable by
key word.
The CBP Website also contains
valuable information regarding
exporting
If your future plans call for exporting merchandise from the U.S., you
should review the information found
in the Export section of this website.
Although CBP enforces many
export regulations for various other
government agencies, specific questions pertaining to licensing requirements for a particular commodity
should be directed to that lead agency.
Other agency contact information as
well as commodities that may require
export licenses, can be obtained by
visiting the U.S. Department of
Commerce, Bureau of Industry
and Security Web sites. Questions
regarding export licenses may also
be directed to CBP officers at the
port where the merchandise will exit
the country. Another resource is the
Department of Commerce’s Trade
Information Center which you can
call 1-800-USA-Trade or visit their
website Export.gov.
Although certain resident
importers and exporters may
file entries on their own behalf,
many first time importers and
exporters consult a licensed
customs broker
Those importing merchandise for
their own use often hire a customs
broker, particularly if they find the
importing procedures complicated;
however, they may make entry on
their own. Importers wishing to
consult the professional services of a
Customs broker may do so. Customs
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www.cbp.gov:
U.S. Customs and Border Protection
New York/Newark Port Info
Port Type:
Service Port
Location Address: 1210 Corbin Street
Elizabeth, NJ 07201
Mailing Address: 1100 Raymond Blvd.
Newark, NJ 07102
Operational Hours: 8:00 AM-4:30 PM (Eastern)
Weekdays (Monday-Friday)
Port Code: 4601
Phone: (973) 368-6000
Fax: (201) 443-0550
Port Services:
Service Contacts
Import Specialist Teams
Phone: (973) 368-6700
Fax: (973) 368-6105
Fines Penalties & Forfeitures
Phone: (973) 368-6960
Fax: (973) 368-6082
Facilities and Crossings:
New York Documentation Submission Site
Phone: (212) 344-2295
Fax: (212) 344-3753
Operational Hours: 8:00 AM-4:30 PM (Eastern)
Weekdays (Monday-Friday)
Directions to Port Office:
NJ Turnpike
Exit at 14 (Newark Int’l Airport), follow sign
Rt. 21/22. Take Rt. 21, it becomes McCarter
Highway. The building will be on the corner of
McCarter Highway and Raymond Boulevard.
By train, we are conveniently located 2 blocks
from Newark Penn Station.
Contact Information
Management POCs can be reached by calling
numbers listed below and requesting the Duty
Supervisor.
Global Entry:
(973) 565-8135
Trade Operations Division: Entry: Problem
Resolution (DAU) Entry; Informals; NOI
(Drawback); Personal Goods; Carnets:
(973) 368-6990

brokers are licensed by CBP, but are
not CBP employees. To view a list of
customs brokers licensed to conduct
CBP business in a specific port, select
the Port you expect to use. Many service port pages have a list of customs
brokers. Please note these lists may
not be all inclusive and those brokers
appearing on the list are not endorsed
by CBP. There is also an Informed
Compliance Publication about customs brokers. Remember, even when
using a broker, you, the importer of
record, are ultimately responsible for
the correctness of the entry documentation presented to CBP and all
applicable duties, taxes and fees.
Importer Security Filing
(ISF/”10+2”) mandatory for
ocean vessel shipments
On January 26, 2009, the new rule
titled Importer Security Filing and
Additional Carrier Requirements
(commonly known as “10+2”) went
into effect. This new rule applies to
import cargo arriving to the United
States by vessel. Failure to comply
with the new rule could ultimately result in monetary penalties, increased
inspections and delay of cargo.
What is an Importer Security
Filing?
Under the new rule, before merchandise arriving by vessel can be imported
into the United States, the “Importer
Security Filing (ISF) Importer,” or
their agent (e.g., licensed customs
broker), must electronically submit
certain advance cargo information
to CBP in the form of an Importer
Security Filing. This requirement only
applies to cargo arriving in the United
States by ocean vessel: it does not apply
to cargo arriving by other modes of
transportation. Remember, even when
using a broker, the importer of record,
is ultimately responsible for the correctness of the entry documentation
presented to CBP and all applicable
duties, taxes and fees.
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Where can I Find More
Information?
For more detailed information
about the Importer Security Filing
requirements, please see CBP’s webpage on Importer Security Filing.
You will find a link to Frequently
Asked Questions and recordings of
recently conducted ISF webinars for
small to mediums entities. Additional
assistance may be available from your
licensed customs broker, freight forwarders, trade associations and local
trade centers.
You should research general
quota information and quota
requirements for certain
commodities prior to importing
into the United States
Import quotas control the amount
or volume of various commodities
that can be imported into the United
States during a specified period of
time. United States import quotas
may be divided into two main types:
absolute and tariff-rate. Absolute
quotas usually apply to textiles and
strictly limit the quantity of goods
that may enter the commerce of the
United States during a specific period.
Currently there are no commodities
subject to absolute quota restrictions.
Tariff-rate quotas permit a specified
quantity of imported merchandise
to be entered at a reduced rate of
duty during the quota period. Once
a quota has been reached, goods may
still be entered, but at a higher rate
of duty.
Quota information is available
on the Quota page. This section
contains links to information on
subjects such as determining whether
imported goods are subject to quota
restraints. A Guide to Import Quotas provides additional quota information. Fill levels for agricultural
quotas and textiles eligible for trade
preference programs are tracked on
the Commodity Status Report for
Tariff Rate Quotas. General quota

information and instructions for
specific quotas are available to CBP
field offices and the trade as Quota
Book Transmittals.
You may receive a bill if your
shipment is examined by CBP
Under Title 19, section 1467, of
the United States Code (19 U.S.C.
1467), CBP has a right to examine
any shipment imported into the
United States and it is important to
know that you, the importer, must
bear the cost of such cargo exams.
Per the CBP regulations, it is the responsibility of the importer to make
the goods available for examination
— “The importer shall bear any
expense involved in preparing the
merchandise for CBP examination
and in the closing of packages” (19
C.F.R. 151.6). Household effects are
not exempt. No distinction is made
between commercial and personal
shipments. In the course of normal
operations, CBP does not charge
for cargo examinations. However,
there may still be costs involved for
the importer. For example, if your

continued
from page 1

shipment is selected for examination, it will generally be moved to
a Centralized Examination Station
(CES) for the CBP exam to take
place. A CES is a privately operated
facility where merchandise is made
available to CBP officers for physical examination. The CES facility
will unload (devan) your shipment
from its shipping container and will
reload it after the exam. The CES will
bill you for their services. There are
also costs associated with moving
the cargo to and from the exam site
and with storage. Rates will vary
across the country and a complete
devanning may cost several hundred
dollars. The CES facility fulfills the
needs of both CBP and the importer
by providing an efficient means to
conduct exams in a timely manner.
CES facilities are discussed in part
118 of the Customs Regulations.
Some information requested
from CBP can only be provided
through Freedom of Information Act (FOIA) procedures
When members of the trade commu-

nity or individuals from the public
request information from CBP, there
are circumstances when the information being sought can be provided
only if the request is pursuant to
the provisions of the Freedom of
Information Act (FOIA). The CBP
Web site has a comprehensive explanation of the agency FOIA program,
including background and general
information about FOIA law, FOIA
regulations, and specific instructions
making a FOIA request.
For general CBP inquiries, please
call the CBP INFO Center Monday-Friday, between 8:30 a.m. and
5 p.m. Eastern Time.
General Inquiries:
(1-877) CBP-5511
International Callers:
+1 (202) 325-8000
TDD:
(1-866) 880-6582
We recommend you first try to find
the information you want by using
the CBP INFO Center’s FAQ tool.
It has more than 500 answers about
CBP policies and procedures.

Big Apple’s Office Space Grows

and other sites around the city has added 38 million square feet of new space.
Roughly half of it was built in just the
past five years.
Office space demand has lowered
Manhattan’s vacancy rate from 12.8
percent at the end of the recession to
9.7 percent last year. The vacancy rate,
however, edged up to 10.1 percent in
2016 as new space came on the market
at a faster rate than it could be leased.
Rental rates have increased steadily
since the recession, increasing nearly a
quarter to $71 per square foot. This has
raised the value of existing buildings
and generated new construction and

renovations.
Data from the city’s Department of
Finance shows that the total market
value of office space in the city reached
$168 billion in city fiscal year (FY)
2017, an increase of 179 percent since
FY 2000. More than half of that growth
happened since FY 2009.
An impressive two-thirds of all
economic activity in the city occurs
in office buildings, some $550 billion
last year alone. My office estimates the
city collected a record $5.8 billion in
tax revenue (primarily from the real
property tax) from office buildings in
FY 2016, nearly 11 percent of all tax

revenue.
Collections were up a whopping 56
percent between FY 2010 and 2016.
My office estimates that office-related tax collections will reach more
than $6 billion in FY 17. If we see
continued growth in market values
and new construction, property tax
collections should increase throughout
the decade.
It’s inspiring to see the city rebound
so well after the double hits of September 11 and the recession. I remain optimistic that New York City will remain
the “capital of the world,” attracting
bright minds and great talent.
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De Beers’ Report On Global Polished
Diamond Demand
In Comparison to 2015

7%

16%

2015: 8%

GREATER
CHINA

US
GULF

47%

2015: 45%

19%

2015: 20%

REST OF THE WORLD
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2015: 16%

INDIA

6%

2015: 7%

JAPAN

5%

2015: 4%
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the DIAMOND DISTRICT

CONSTRUCTION RENOVATION
SPECIALISTS

Lobby Renovation: 580 Fifth Avenue

The face of the Diamond District
is changing – new construction, new owners
and new demands. Your property needs to stand out to
command the best rates for your space. Alpha Omega
has successfully completed multiple renovations at The
World Diamond Tower, maintaining both tenant and
visitor satisfaction.

The World Diamond Tower

n

Fully Insured Self-Performing Contractor

n

Permits pulled | 24-hour availability

n

Experts in Concrete & Masonry

n

Tenant, Retail and Office Work

n

Lobby Restoration & Renovation

n

Local 11 Work

n

Sidewalk Repair & Replacement

n

Distinctive Sidewalks

n

Vault Repair & Replacement

What our customers say...
Since taking over the design build of our Brink’s Global Services Window at 580 5th Avenue, Alpha
Omega has demonstrated excellent work, on-time performance and willingness to go the extra yard to satisfy
the customer’s needs. I have worked with many General Contractors in the past but no one meets their work
standards & ethics… I would highly recommend Alpha Omega – whatever the size of the job.
John Muhlenforth
Manager, Administrative Services
Brink’s Global Services

ALPHA OMEGA BUILDING CORP
The World Diamond Tower
580 Fifth Avenue | Suite 220
New York, NY 10036
1.888.ALPHA.16 | 212.624.5858
www.alphaomegabuilding.com

Building Satisfaction.

Officially approved as a
Foreign Trade Zone (ftz)
family owned and operated for over 60 years
Undergoing a $50 million
Capital Improvement Program
Arthur J. Margolin & Kenneth F. Kahn
EXECUTIVE MANAGERS

carl klein – BUILDING MANAGER
212-382-0005

CARLKLEIN@580FIFTH.COM

580 fifth is the home of:
DMIA
Diamond Manufacturers & Importers Association
World Diamond Council
47th Street B.I.D.
Jewelers For Veterans
AND MANY MORE

580worlddiamondtower.com

