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2017 Annual Meeting
of the 47th St. BID

The Annual Public Meeting
of the 47th Street Business Improvement District took place on Monday,
October 16, 2017. It was held at 576
Fifth Avenue.This was a special meeting because it commemorated the
BID’s 20th Anniversary.
BID President Harvey Nagin called
the meeting to order and gave his
introductory remarks. First, President
Nagin thanked all the Board Members
and the Executive Board Members
by name: Chairman Steven Grauer,
Secretary Dennis Marlow, Treasurer
Chris Ipek, Richard Winick, Ronnie
VanderLinden and Jeffrey Mordekai. He gave a special thank you

to the BID’s staff Michael Grumet,
the Executive Director and Natalia
Cheviakova, the BID’s Director of
Administration.
Mr. Nagin gave a short history of
the BID which was formed in 1997.
He emphasized that since then there
have been huge changes to the diamond and jewelry industries, but
the Diamond District is still here and
functioning well as the center of the
American diamond and fine jewelry
industries.
The BID’s Executive Director then
conducted the meeting. He introduced the two featured speakers – The
Continued on page 15
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Remarks by Sandeep Chakravorty,
Consul General of India in N.Y.C.

Dignitaries
Remarks

Consulate General of India, New York

I

t gives me great pleasure to be here to address
the Annual Meeting of the 47th Street Business
Improvement District (BID) and share the stage
with Ambassador Neville Gertze, Permanent
Representative of Republic of Namibia. I would
like to thank Mr. Harvey Nagin, BID President
and Mr. Michael Grumet, Executive Director of
the BID for the invite.
“The Diamond District” is very strategically
located in the heart of New York City and as we
know, over 90 percent of the diamonds that enter
the country go through New York City and most
of them through this Diamond District, which is
the center of both, the American diamond and
jewelry industries.
Gathered amongst us are representatives of the
world’s major exporters of diamonds and I feel
a sense of pride to know that a large number of
dealers in this trade in the Diamond District are
my compatriots and I am happy to see many of you
present today at this event. This District epitomizes
the welcoming culture of this great city of New York.
It is inclusive, it is excellent, it is high value and it

is special. It is also a wonderful convergence of the
very best that several cultures and peoples have to
offer - American, Jewish, Israeli and Indian. This
year when India is celebrating 70 years of establishment of diplomatic relations with the United States
and 25 years of diplomatic relations with Israel, I
believe the diamond trade in the Diamond District
provides a happy coincidence for all of us.
If there is any country in the world whose
name is intrinsically connected with Diamonds,
it is India, both historically and in contemporary
times. Knowledge of diamond starts in India,
where it was first mined. The word most generally
used for diamond in Sanskrit is transliterated as
“vajra,” “thunderbolt,” and “indrayudha,” “Indra’s
weapon.” Because Indra is the warrior god from
Vedic scriptures, the thunderbolt symbol indicates
much about the Indian conception of diamond.
Early descriptions of diamond date to the 4th
century BC. By then diamond was a valued material. The earliest known reference to diamond is
a Sanskrit manuscript by a minister in a northern

Sandeep Chakravorty, Consul General
of India in N.Y.C. receiving his Diamond
Award from BID Executive Director
Michael Grumet

Continued on page 15

Remarks by H.E. Mr. Neville Gertze, Ambassador &
Permanent Representative of the Republic of Namibia

I

t is a great honor and a distinct pleasure for me
to be here today and to address this gathering of
eminent business and civic leaders and the Board of
Directors of the 47th Street Business Improvement
District, or the Diamond District as it is known
in local parlance, on the matter of strengthening
business ties between Africa and the United States
of America with particular reference to Namibia
and New York.
Just last month, H.E. Dr. Hage Geingob, President of theRepublic of Namibia, was here as part
of the 72nd Session of the United Nations General
Assembly High-Level Meetings, and also addressed
the New York based business community in a number of side meetings organized during that time.
This occasion, therefore, is another excellent
platform for us to continue to promote Namibia
as an investment destination of choice, but also
for you to learn about our country and for us to
get to know each other. In this regard, I would like
to thank Ms. Jane Crotty for inviting me and for
facilitating and making this event possible.
Ladies and gentlemen, Namibia is an example
of a country that continues to establish herself

as one of the ideal investment locations on the
African continent and the untapped potential that
the country holds does enable it to be an attractive
investment destination.
Indeed, we have consistently ranked fairly
high on the World Bank’s Ease of Doing Business Rankings and the World Economic Forum’s
Competitiveness report, however, we continue to
improve our regulatory environment to make it
even easier for businesses and investors to set up
shop in Namibia.
Even as a region, we are working on not only
lowering transport and energy costs, but also
eliminating formal and informal barriers to trade;
increasing the flexibility of labor markets; and
ensuring effective competition policies.
The Government administration, which was inaugurated in March 2015 and led by His Excellency
President Dr. Hage G. Geingob, is firmly dedicated
towards our Vision 2030. This Vision provides the
longer-term constituents that are needed to build
a prosperous, productive and sustainable society.
Vision 2030 provides this long-term perspective

Elton Hoeseb, Second Secretary,
Permanent Mission of Namibia to the
United Nations accepting the award for
H.E. Mr. Neville Gertze, Ambassador &
Permanent Representative of the Republic
of Namibia from BID Executive Director
Michael Grumet

Continued on page 17
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Alon Mor – Mor Diamonds
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Michael Oistacher – Manhattan Gold & Silver
Isaac Chetrit – Yadidi Group
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Manny Grunberg – M. Grunberg Inc.
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Adam Abramson – Abramson Brothers
Eyal Alon – Malca Amit
Eliot Kirschner – Eskay
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Vincent DeMeo – Valley National Bank
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SAFE
THE NEW CHOICE IN

UL LISTED INTRUSION ALARMS
IP VIDEO SURVEILLANCE
ACCESS CONTROL SYSTEMS
DECOY GPS TRACKING
FIRE ALARM SYSTEMS
MASTER LOCKSMITHS

An extensive arsenal of equipment and
our family’s heritage spanning 90 years
helps ADR Security create the finest
security solutions for the most
demanding clientele.
For a no-obligation consultation,
call or visit us today.
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Diamond
Award

Assemblyman Richard Gottfried

Left to right: BID President Harvey Nagin, Assemblyman
Richard Gottfried, BID Chairman Steven Grauer,
BID Executive Director Michael Grumet

A

ssemblyman Richard Gottfried was presented a 47th St. BID Diamond Award by
the BID’s Executive Director, Michael Grumet.
“Dick is the Diamond District’s representative
in the New York State Assembly, but he is very
much more than that,” said Mr. Grumet. “Dick
is the person I call when there are Diamond
District issues relating to state government
— and there are many. As Member of the Assembly Majority Steering Committee he has
the legislative experience and ability to get our
concerns addressed.”
“The BID first presented a Diamond Award
to Assemblyman Gottfried when he secured
for us New York State Multi-Modal funding
so we would have enough funds, added to the
funding supplied to us by then Manhattan
Borough President, Scott Stringer, to install
new sustainable pedestrian light poles in the
Diamond District. It has taken many years to
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bring this project to fruition due to the layers
of administrative approvals required to make
changes on NY City streets, but I am happy to
announce that the first three of 18 new poles
have been installed. We hope to have the rest of
them completed within a year. On behalf of the
Diamond District community I am delighted to
present you with your 2nd Diamond Award.”
“I am happy to receive it” said Assemblyman
Gottfried. “When BID’s were first formed I have
to admit that I was leery of a nongovernmental
entity being used to provide governmental services, but the 47th St. Bid is a glittering example
of the good work performed by BIDs. You keep
our commercial areas cleaner and safer than any
other areas of the City. I very much enjoy being
in the good company of only two other elected
officials to have received Diamond Awards
twice; Congresswoman Carolyn Maloney and
Comptroller Scott Stringer.”

WWW.4MUTUAL.COM
212.768.0808
10 WEST 46TH STREET
NEW YORK, NY 10036

MUTUAL HAS BEEN PROTECTING THE
DIAMOND DISTRICT FOR OVER 25 YEARS
Call us today for a free security assessment
and to find out how you can get great
service at affordable rates.

MUTUAL PROVIDES UL LISTED SECURITY SYSTEMS AND CENTRAL STATION
MONITORING AS WELL AS STATE OF THE ART CLOUD BASED IP VIDEO RECORDING
SYSTEMS, ACCESS CONTROL AND AUDIO/VIDEO INTERCOM SYSTEMS.

N.Y.S. DEPARTMENT OF STATE
ID# 12000316509

RoanokeTrade.com/ATA-Carnet
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Diamond
Award

47th St. BID Award
& Diamond Award —
Detective Kenneth Fung

Left to right: BID Chairman Steven Grauer, Lieutenant
Fung, BID President Harvey Nagin, BID Executive
Director Michael Grumet, NYPD Inspector Di Paolo,
NYPD Captain Carlos Fernandez

D

etective Kenneth Fung, of the New York
City Police Department was given a special
honor from the 47th St. Business Improvement
District to recognize his action on the 4th of
September 2017, in apprehending a fleeing grand
larceny suspect from the scene of a crime in the
Diamond District. The plaque was presented by
the BID’s Chairman, Steven Grauer. “Detective
Fung did what every New York City police officer
is trained to do. He saw a perpetrator fleeing from
a crime scene and he took police action. Thanks
to his quick response the alleged perpetrator was
apprehended and the jeweler’s merchandise,
valued at over $20,000.00 was secured. On behalf
of the 47th Street Business Improvement District
I am delighted to present you with this plaque
commemorating your actions. And since we are
in the Diamond District it is appropriate that
you also receive one of our Diamond Awards.”
The language on the plaque read,” For generations, the brave women and men of the New York
City Police Department have answered the call
to serve and protect our communities. Enduring long shifts in dangerous and unpredictable
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circumstances, our Police Officers embody the
courage and honor that represent the best of
America. We would like to express our sincere
gratitude for the selfless public service of those
who wear the badge and who put themselves in
harm’s way to keep us safe.”
Detective Kenneth M. Fung is a leader in his
community - working tirelessly each and every
day to ensure that the people he serves remain
safe. In honor of his service in New York Diamond District we are presenting this plaque in
appreciation of his work in stopping a robbery
in progress in the Diamond District.
Detective Fung said “I’m happy to accept this
award, and thank you for your support of the
NYPD.”
Chairman of the 47th Street BID Steven Grauer
said, “Safety and security for all the people who
traverse 47th Street is part of the mission of the
47th St. BID.”
Those attending the event along with Detective
Fung were his Commanding Officer Inspector
DiPaolo, Captain Fernandez, Sergeant Devine
and Sergeant Alogni.

Learn Diamond Grading
From the Creators of the 4Cs
• Practice with real diamonds graded by GIA –
the Gemological Institute of America
• Learn to grade diamonds consistently and accurately
• Day, night and Saturday classes available

2018 Diamond Grading Lab Classes in NYC
Jan 8-12
Feb 26-Mar 2
Mar 5-20 (Night)
Mar 26-30
Mar 31-Apr 28 (Sat)
Apr 23-27

Jun 11-15
Jul 16-20
Aug 6-21 (Night)
Aug 13-17
Nov 5-9
Nov 26-30

Enroll online at GIA.edu
A branch of GIA’s
campus in Carlsbad.
Licensed by the New
York State Education
Department.

Gemological Institute of America, Inc.
50 W 47th Street, 8th Floor
New York, NY 10036
T +1 800 366 8519 T +1 212 944 5900
F +1 212 719 9563
E nyadmissions@gia.edu
GIA.edu

ADT170087_DDN_Diamlab_V4.indd 1

10/19/17 11:53 AM

DOWNLOAD OUR PRECIOUS
METAL PRICES APP
• Pay-Outs Of Up To 99%*
• Same Day Settlements & Wire Transfers
• One-stop shop for your precious metal needs

*Pay-outs of up to 98.5% when hand testing and up to 99% on melts.

ON-SITE IN THE DIAMOND
DISTRICT. COME WATCH!
Reputable Metal Refiner Since 1985

One of the only precious metal reﬁners
in NYC with our own branded bars!
45 W 47th Street, New York, NY 10036
Call 212-398-1454 for a quote.

www.mgsreﬁning.com
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BID President Harvey Nagin

2017 Annual Meeting
of the 47th St. BID

Left to right: BID President Harvey Nagin, Assemblyman
Richard Gottfried, BID Chairman Steven Grauer,
BID Executive Director Michael Grumet
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Front row, Left to right: Sammy Abramov, Executive Committee
Member Richard Winick, Secretary Dennis Marlow, NYC Small
Business Services Representative Leon Fonfa
Back row: Michael Oistacher, Chair of the Audit Committee S.
David Belsky, President Harvey Nagin, Adnan Aydin, Executive
Director Michael Grumet, Chairman Steven Grauer, Ilan Elishayev

Leah Reiss accepting a Diamond Award for Councilman
Daniel Garodnick from BID President Harvey Nagin and
BID Executive Director Michael Grumet

Consul General of India in N.Y.C. Sandeep
Chakravorty, BID President Harvey Nagin,
BID Executive Director Michael Grumet

BID Board Members and other
attendees at the Annual Event
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SESSION 1
Export Growth Strategy
Exploring Strategic Options
Individual Coaching
SESSION 2
Export Mechanics
Removing Knowledge Gaps,
Overcoming Obstacles
Individual Coaching

Unlock Your Export Sales Potential
with ExporTech for Fashion
and Food Companies: Develop,
Implement and Go to Market with
an Export Growth Strategy
ExporTech is a structured process that helps manufacturers expand
international sales and accelerate growth. The program efficiently
connects companies with a wide range of world-class experts to help
navigate the export sales process. The result is that companies rapidly
expand global sales while saving countless hours of effort.

ExporTech is for you if:
• You see growth opportunities in global markets for fashion and

food products
• You want to take a proactive and strategic approach to
international markets
• You already export but want to develop a plan for your next phase
of growth, or for a new region

Why ExporTech?
SESSION 3
Export Growth Plan Presentations
Obtaining Expert Feedback
Plan Implementation and Go to Market

• Structured export strategy and business development process
•
•

•

Brought to you by:

•
•

that accelerates growth
Each company develops an export plan in 10 weeks, vetted by
international business leaders
Opportunity to learn from other experienced fashion and food
companies and subject matter experts that provide insight on
industry-specific challenges ranging from compliance to managing
sales and distribution channels
Connection with organizations that provide follow-on assistance,
and sources of funding, to help companies implement their export
plans and go to market
Helps companies avoid getting lost trying to navigate the export
sales process on their own
Individualized coaching to accelerate progress between sessions

• On average, companies participating in ExporTech generate over

$500K in new export sales (verified by a 3rd party)

Dates: 3-day workshop - Nov. 16, Dec. 14, 2017, and Jan. 2018 (date TBD)
Location: ITAC; 83 Maiden Lane, 2nd Floor; NY, NY 10038
Cost: $1,200 (2 participants per company) for all 3 sessions, includes lunch
Space is limited, contact us today for more information and to sign up!

www.itac.nyc // 212.809.3900 // contactus@itac.nyc

12 NOVEMBER 2017 DIAMOND DISTRICT MONTHLY

Get More Info

Ask a Question

Diamond
Award

Frances Nardella –
Valley National Bank

Frances Nardella with BID
President Harvey Nagin

“I

’ve worked in the Diamond District many
years and the one thing I’ve learned is that to
be in this industry you need a good relationship
with a banker. I’m delighted to say I’ve had a long
productive relationship with Fran. Whenever I
needed help to grow my business Fran was there,
supplying what was needed with a smile and great
cheer. What she did for me and my business I
know she did for innumerable other businesses
in the Diamond District — so on behalf of the
47th Street Business Improvement District I am
proud to present this Diamond Award to you.”

“Thank you Harvey. I’ve worked 41 years here
in the Diamond District. I began when our company was then called Merchants Savings Bank
— it is now known as Valley National Bank. I’ve
lived my entire life in Brooklyn, but I’ve spent a
good part of it here on this street. I’m happy to
have developed many long-term relationships
with the individuals and businesses who like me
call the Diamond District home.”
“Thank you for this award. I will cherish it as
I do all the memories of the good people I have
known.”
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Andrew Cuomo,
Governor of
New York

Andrew M. Cuomo
Governor

October 16, 2017
47th Street Business Improvement District
580 Fifth Avenue, Suite 323
New York, NY 10036
Dear Friends:
It is a pleasure to send greetings to everyone gathered for the 20th Anniversary Annual
Meeting of the 47th Street Business Improvement District.
Since 1997, the 47th Street BID has worked hard to promote West 47th Street between
Fifth Avenue and Avenue of the Americas as the Diamond District and jewelry shopping
corridor in Manhattan, in turn, supporting small business creation and ownership, which
continues to nurture the American dream. I commend all those affiliated for their commitment to
providing invaluable forums where business professionals can explore and exchange ideas on the
latest strategies and marketing solutions. Your ongoing efforts have beautified, safeguarded, and
advanced this thriving center of New York’s economic activity.
Today, you come together to look back at 75 remarkable years of the Diamond District
and 20 years of the 47th Street BID's successes. I join in congratulating the distinguished
leadership of the Diamond District. Their achievements, and those of the BID membership,
further the purpose of the 47th Street BID, which is recognized as a forward-thinking association
that has significantly strengthened the economy of New York City and the Empire State.
With warmest regards and best wishes for an enjoyable meeting and a memorable
celebration.
Sincerely,

ANDREW M. CUOMO
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continued
from page 1

2017 Annual Meeting of the 47th St. BID
Consul General of India in New York City,
Sandeep Chakravorty, and the representative for Neville Gertze, the Ambassador and
Permanent Representative of the Republic
of Namibia into the United Nations. Both
men gave their speeches (see page 3).
A Diamond Award was presented by
Mr. Grumet to the district’s representative
in the NY State Assembly, Dick Gottfried
(see page 6).

continued
from page 3

A special award was given by BID Chairman Steven Grauer to Detective Kenneth
Fung of the NY City Police Department
for his actions in apprehending an alleged
perpetrator of a crime here in the Diamond
District (see page 8).
Mr. Nagin then presented a Diamond
Award to Frances Nardella of Valley
National Bank who has worked in the Diamond District for her entire career.

Mr. Grumet then conducted the rest
of the meeting. Minutes were approved
from the previous year’s Annual Public
Meeting. The slate of Board Members
for the next year (chosen by the current
Board) was voted on by class of membership. Mr. Grumet presented the next
fiscal year’s budget.
A motion was made to adjourn the
meeting. It passed unanimously.

Remarks by Sandeep Chakravorty, Consul General of India
in N.Y.C.
Indian dynasty. The work is dated from
320-296 BCE.
Untill around the 18th century diamonds
from India were coveted the world over.
The Diamond mines of Panna and Golconda were the only sources of Diamonds.
The Kohinoor is world renowned. In 1725,
important sources were discovered in
Brazil, and in the 1870s major finds
in South Africa marked a dramatic increase in the diamond supply.
As we started early, our mines ran out of
diamonds, but Indian entrepreneurs learnt
quickly to bring their craft to the polishing
and trading of diamonds. So, while India
may not produce diamonds today, we are
very much an integral part of the world
diamond trade.
I would like to take advantage of the
presence of the Ambassador of Namibia to
narrate an anecdote about diamonds and
Nambia with an Indian connection. I am
not sure if the anecdote is apocryphal or
not but still being a fine story merits narration. An Indian entrepreneur obtained
a contract to dredge the sea of the coast of
Namibia for phosphorus. While doing so,
he was throwing the mining overburden
back into the sea, till someone pointed out
that that what was being thrown into the
sea had diamonds. Overnight he converted
to being a diamond miner rather than a
phosphorus miner.
The Gems and Jewellery Industry in India
plays a significant role in the Indian economy, contributing around 6-7 per cent of the
country’s GDP. The Government of India

has declared the Gems and Jewellery sector
as a focus area for export promotion and
has recently undertaken various measures
to promote investments and to upgrade
technology and skills to promote ‘Brand
India’ in the international market. India
presently allows 100 per cent Foreign Direct
Investment (FDI) in the sector through the
automatic route. India is the hub of the
global jewellery market because of several
comparative advantages including low costs
and availability of highly skilled manpower.
India is home to the world’s largest cutting
and polishing centre for diamonds. India
exports 93 per cent of its cut and polished
diamonds produced. 75 per cent of the
world’s polished diamonds are exported
from India making it the largest exporter
in the world today. To my understanding,
today, approximately 12 out 14 diamonds
sold in the world are either cut or polished
in India. India’s exports of cut and polished
diamonds rose from US$ 11.16 billion in
the Financial Year 2004-05 to US$ 22.78
billion in Financial Year 2016-17, thereby
registering a compound annual growth rate
(CAGR) of 6.13 per cent.
UAE, USA, Russia, Singapore, Hong
Kong, Latin America and China are the
biggest importers of Indian jewellery.

•
•

Israel: $15.6 billion (12.2%)
Hong Kong: $15.3 billion (12%)

Top 5 exporters of diamonds to USA Year
to date August 2017 (January to August):
• India: US$ 5.5 billion
• Israel: US$ 4.9 billion
• Belgium: US$2.0 billion
• Hong Kong: US$0.6 billion
• South Africa: US$ 0.4 billion

It is indeed a matter of pride for New
York that the 47th Business District is one
of the powerhouses of the economy. What
is even more impressive is that people of
many nationalities and ethnicities work
here together shoulder to shoulder generating prosperity for each other and this
country as well as other countries with
whom they have business dealings. It is
indeed an example for other sectors and
industries to emulate, an example where
several global centres work together to
produce things of beauty and joy. The diamond and precious stones business is built
on trust, safety and security. I would like
to impress upon the BID to concentrate
on this aspect of safety and security of
the District so that it continues to attract
investors from all over the world.
I would once again like to thank Mr. MiTop 5 exporters of diamonds in year 2016 chael Grumet, for inviting me to be a part
of this meeting and take this opportunity
were:
• India: US$24 billion (18.8% of total to inform you that the Consulate will be
very pleased to assist with any trade related
diamonds exports)
• United States: $19.5 billion (15.3%) concerns or opportunities for investment
in India.
• Belgium: $15.9 billion (12.4%)
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Bill de Blasio,
Mayor of
New York City

T HE C ITY OF N EW Y ORK
O F F I C E O F T H E M AYO R
N E W Y O R K , N .Y.

10007

October 16, 2017

Dear Friends:
It is a great pleasure to welcome everyone to the 47th Street Business Improvement
District’s Annual Meeting and join its members in celebrating its 20th anniversary.
To ensure our city remains a hub of innovation and opportunity, it is essential that we
support the many thriving and diverse businesses that employ our residents and serve our
communities. Since its establishment in 1997, the 47th Street BID has been an excellent partner
in our efforts, working to foster economic development in Manhattan’s Diamond District and
improving its safety and security. As a partnership of business owners, jewelry merchants, and
local vendors, this organization has made a positive impact in its neighborhood and helped to
make the Diamond District a destination of choice for visitors. As my team and I continue to
collaborate with communities throughout the five boroughs to build a stronger future for our city,
I am proud to applaud the 47th Street BID on all that it has accomplished over the past two
decades.
On behalf of the City of New York, I offer my best wishes for a productive meeting and
continued success.
Sincerely,

Bill de Blasio
Mayor
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continued
from page 3

Remarks by H.E. Mr. Neville Gertze, Ambassador &
Permanent Representative of the Republic of Namibia
and it is effectively linked and integrated into our five-year
development planning process, both institutionally and procedurally. Our ultimate objective is to build “A prosperous
and industrialised Namibia”.
With this in mind, our key priorities are the fight against
poverty and the closely related goal of narrowing income
disparities. Guided by this tenet, Government adopted the
Harambee Prosperity Plan (HPP), which is the Namibian
Government’s Action Plan towards Prosperity for All covering the three-year period 2016/17 to 2019/20, and which
coincides with the remaining term of this Government’s term
of office. Dove-tailed into our 4th National Development Plan
the HPP is meant to fast-track national development based on
five pillars: namely effective governance and service delivery;
economic advancement; social progression; infrastructure
development and international relations and cooperation.
Expected outcomes from the Harambee plan are a more
transparent Namibia; a high-performance and citizen-centered culture of service delivery; significant reduction of
poverty levels; a reputable and competitive vocational education training system and a spirit of entrepreneurship and
enterprise development.
In addition, the plan is expected to create broader participation in the Namibian economy; improve access to serviced
land, housing and sanitation; guarantee the energy supply
as well as sufficient water for both human consumption and
business activities.
Ladies and gentlemen, since independence, the Namibian
Government has maintained a peaceful environment, economic and social stability as well as ensuring strong adherence to the rule of law, which underscores its commitment
to create a business friendly environment. It remains our
unremitting endeavor to explore new areas of cooperation
with countries such as the United States of America, which
would lead to further collaboration in trade and investment.
Our region, and more specifically Namibia, needs these
economic relations and business affiliations to provide fertile
ground not only for FDI, but consequently for economic
development which includes technological transfer, skills
development, value addition and industrialization.
Namibia is a vast country with enormous natural
resources and investment opportunities in multiple sectors such as mining, tourism, fisheries, manufacturing,
infrastructure, and so forth. We will appreciate American
investments that underscore a beneficiation strategy to
process all our primary products, especially with regard
to the mining and agricultural sector that will benefit our
economy significantly and increase the country’s processed
industrial output; and create employment in factories and
manufacturing plants and thereby increase our utilization
of the AGOA framework.
Ladies and gentlemen, Namibia is a world-class producer

of gem quality rough diamonds, uranium oxide, special highgrade zinc and acid grade fluorspar, as well as a producer
of gold bullion, blister copper, lead concentrate, salt and
dimension stone.
Namibia’s mining industry is regulated by the Diamond
Act, 1999; the Minerals (Prospecting and Mining) Act, 1992;
and the Minerals Development Fund of Namibia Act of 1996.
In May of last year, 2016, the Government and the De Beers
Group signed a new 10-year sales agreement for the sorting,
valuing and sales of Namdeb’s diamonds. The sales agreement
is the longest ever signed between the two partners.
Because of the agreement, Namibia will see a significant
increase in rough diamonds made available for beneficiation,
with US$430 million of rough diamonds being offered annually to the Namibia Diamond Trading Company (NDTC)
customers (sight-holders). As part of the agreement, all
Namdeb’s Special Stones will be made available for sale in
Namibia.
In addition, the agreement provides for 15 per cent of
Namdeb’s run-of-mine production per annum to be made
available to a Government-owned independent sales company called Namib Desert Diamonds Pty Ltd, (Namdia).
The agreement builds on the socio-economic contribution
the partnership has made to Namibia since it was formally
established in 1994, and as a result, Namdeb is now Namibia’s
largest taxpayer and the country’s biggest foreign exchange
generator, contributing more than a fifth of the country’s
foreign earnings.
Namdeb’s output increasingly comes from the sea bottom,
offshore, thanks to the technical expertise of Debmarine
Namibia. The technology is fairly straightforward with the
use of drones to fly over vast stretches of the ocean, looking
for areas that might be worth exploring. Then vessels are sent
in to dredge the most promising areas. Most of the diamonds
are close to the surface, so it does not go deeper than six feet
beneath the seafloor. A remote control, tractor-like crawler
moves slowly along the surface of the seafloor, directing a
hose that sucks up tons of sediment every hour into the vessel.
Once on board, the material is crushed and sifted until
diamonds are extracted. Leftover sediment is returned to
the ocean. Recovered diamonds are catalogued, packaged
and flown off by helicopter.
Further value-addition is boosted by about 17 diamonds
cutting and manufacturing factories that utilise about 16%
of diamond production by Namdeb Holdings.
Ladies and gentlemen, it is my sincere hope that this event
will enthuse business people and companies present here
to expand their investments into our region. I furthermore,
thank you most sincerely for the opportunity for your warm
hospitality. We look forward to welcoming you soon in Namibia, for business as well as tourists and as friends.
Thank You.
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Kirsten Gillibrand,
United States
Senator, (D) NY

KIRSTEN GILLIBRAND
NEW YORK

UNITED STATES SENATOR

October 16, 2017

Dear Friends,
It is a privilege to send greetings to everyone attending the 47th Street
Business Improvement District’s (BID) Annual Meeting. Congratulations to the
47th Street BID on their twenty years of service to the Diamond District and to
New York.
The work of the merchants and landlords of the Diamond District, who
make up the 47th Street BID, has been instrumental to improving and
promoting New York City’s Diamond District over the past twenty years. As a
result of your work, the Diamond District rema ins a destination for visitors and
shoppers, contributing $24 billion in economic activity annually in the city and
state. I am grateful for organizations like yours which represent the initiative of
local business owners to improve their communities and promote economic
activity in New York.
Please accept my best wishes for many years of continued success.
Sincerely,

Kirsten Gillibrand
United States Senator
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the DIAMOND DISTRICT

CONSTRUCTION RENOVATION
SPECIALISTS

Lobby Renovation: 580 Fifth Avenue

The face of the Diamond District
is changing – new construction, new owners
and new demands. Your property needs to stand out to
command the best rates for your space. Alpha Omega
has successfully completed multiple renovations at The
World Diamond Tower, maintaining both tenant and
visitor satisfaction.

The World Diamond Tower

n

Fully Insured Self-Performing Contractor

n

Permits pulled | 24-hour availability

n

Experts in Concrete & Masonry

n

Tenant, Retail and Office Work

n

Lobby Restoration & Renovation

n

Local 11 Work

n

Sidewalk Repair & Replacement

n

Distinctive Sidewalks

n

Vault Repair & Replacement

What our customers say...
Since taking over the design build of our Brink’s Global Services Window at 580 5th Avenue, Alpha
Omega has demonstrated excellent work, on-time performance and willingness to go the extra yard to satisfy
the customer’s needs. I have worked with many General Contractors in the past but no one meets their work
standards & ethics… I would highly recommend Alpha Omega – whatever the size of the job.
John Muhlenforth
Manager, Administrative Services
Brink’s Global Services

ALPHA OMEGA BUILDING CORP
The World Diamond Tower
580 Fifth Avenue | Suite 220
New York, NY 10036
1.888.ALPHA.16 | 212.624.5858
www.alphaomegabuilding.com

Building Satisfaction.

Officially approved as a
Foreign Trade Zone (ftz)
family owned and operated for over 60 years
Undergoing a $50 million
Capital Improvement Program
Arthur J. Margolin & Kenneth F. Kahn
EXECUTIVE MANAGERS

carl klein – BUILDING MANAGER
212-382-0005

CARLKLEIN@580FIFTH.COM

580 fifth is the home of:
DMIA
Diamond Manufacturers & Importers Association
World Diamond Council
47th Street B.I.D.
Jewelers For Veterans
AND MANY MORE

580worlddiamondtower.com

