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Big Apple Greeters’ 9th Visit to the Diamond District

F

or the 9th consecutive year the Big
Apple Greeters have come to a breakfast seminar hosted by the 47th St. BID
to learn about the Diamond District. The
greeters are volunteers who donate their
time escorting foreign and domestic
visitors to New York City.
“We love the Diamond District and
the businesses located here. We convey
what we’ve learned from our numerous
visits here to the tourists we act as volunteer tour guides for. The greater an
understanding we have about an area
the more thorough and better job we
can do educating our visitors about
the wonders of New York City,” said
Continued on Page 12

America Manufacturing Communities Act
Dear Diamond District Community:

I

am delighted to announce that the legislation I sponsored, the America Manufacturing Communities Act has passed
the U.S. Senate Commerce, Science, and
Transportation Committee and is now
headed to the full Senate for a vote. This
legislation would grow the manufacturing
industry across the country by creating a
permanent program that designates local
regions as “Manufacturing Communities,” which would put them in the front
of the line to receive federal economic
development funding specifically for the
purpose of investing in manufacturing.
“New York has one of the most diverse
and talented workforces in the entire
country, but too many good-paying
manufacturing jobs have left our state,”

said Senator Gillibrand. “We need to do
everything we can to keep manufacturing
jobs in New York and bring back new
good-paying jobs. This bipartisan legislation would unlock millions of dollars in
federal economic development funds for
smart investments in New York and would
help create good-paying manufacturing
jobs, launch new businesses, and help
grow our economy for years to come.
Now that this legislation has cleared one
of the last key hurdles and is headed to
the full Senate for a vote, I am urging
my colleagues to pass this legislation to
strengthen our manufacturing industry,
especially here in New York.”
My bill would help the manufacturing
industry in New York continue to grow
by creating a permanent program to
Continued on Page 16

Kirsten Gillibrand , U.S. Senator (D-NY)
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LEGISLATIVE Update

Small Business Groups
Spearhead Efforts for
Tax Reform
Bipartisan small business group, Job Creators Network
(JCN), along with the more conservative groups FreedomWorks and the American Legislative Exchange Council
(ALEC), are cooperatively funding a country-wide legislative barnstorming effort to be championed by the former
Speaker of the House of Representatives, Newt Gingrich.
The campaign’s goal is to use the media generated to pressure Congress to focus on tax code legislation that would
provide small businesses with the capital to pay down debt
and invest in their businesses.
The campaign does not endorse the Speaker of the House,
Paul Ryan’s proposed tax measures which rely on imposing
a tax on imported goods— while exempting goods manufactured in America. The effort instead will propose tax cuts
for the middle class and small business operators. They
also endorse the idea of a tax holiday for profits earned by
American corporate entities aboard so they will be repatriated and used to build the American economy.
This campaign was a direct result of a poll the organizations commissioned of 500 small-business owners. It was
conducted by Roosevelt Opinion Research and found that:
•

•

•

48.6 percent of small-business owners believed tax cuts
would help them the most compared to just 27.4 percent
who cited healthcare reform and 8.6 percent who wanted
regulatory relief.
Among owners who would use tax relief to reinvest in
their business, 23.8 percent would make capital investments, 20.8 percent would raise wages for current
workers, 13.8 percent would hire new employees, and
8.8 percent would open new outlets.
31.4 percent of small-business owners would use tax
relief first to pay off debts.
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Honoring America’s
Immigrants
Since so many people who work daily in the Diamond
District come from foreign lands, it is appropriate to highlight the US Mint’s latest coin – The Ellis Island Quarter.

Ellis Island Quarter, the fourth release of 2017 in the America the
Beautiful Quarters® Program.

The Ellis Island coin design depicts an immigrant family
approaching Ellis Island with a mixture of hope and uncertainty. The hospital building can be seen in the background.
First Stop: The American Dream
From 1892 to 1954, Ellis Island was the largest and most
active immigration station in the United States. For the vast
majority of immigrants, Ellis Island truly was an “Island of
experiences in the United States. For the rest, it became
the “Island of Tears” – a place where families were separated and individuals were denied entry into this country.
Facts about Ellis Island and Ellis Island Quarter:
• Approximately 12 million immigrants were processed
on Ellis Island; on average, the inspection process took
approximately 3-7 hours.
• The sculptor of the quarter is Phebe Hemphill, and the
quarter designer is Barbara Fox.
• Ellis Island is in both the state of New York and the
state of New Jersey, depending on where you are.
The iconic main building, housing the immigration
museum, is within the boundary of New York State.
Since the island was expanded over many years to its
current 27.5 acres, this expanded area, which includes
the hospital complex, is now within the territory of
New Jersey.
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Executive Committee
Harvey Nagin – Nagin Jewelry
President
Steven Grauer – Gold Art 18 KT LLC
Chairman
Dennis Marlow – Solitaire Creations
Secretary
Chris Ipek – Altin Realty
Treasurer
Richard Winick – Manny Winick & Son
Richard Friedman – I. Friedman & Sons
Ronnie VanderLinden – Diamex Inc.
Jeffrey Mordekai – Petra Jewelers
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Board Members
S. David Belsky – S.D.Belsky Associates
Chair Audit Committee
Jay Holzer – Dyckmans
Raizy Haas – Extell Development Corp.
Matt Selig – Leo Ingwer
Gary Weinshank – Delage
Yale Zoland – Zoland’s
Adnan Aydin – Futurama Jewelry Exchange
Jack Elo – The Elo Group
Moris Yero Shalmi – ABC
Alon Mor – Mor Diamonds
Jules Fleischer – Jewelry by Alexander
Sammy Abramov – AA Pearl
Michael Oistacher – Manhattan Gold & Silver
Isaac Chetrit – Yadidi Group
Sunny Yung – Central Management Corp.
Manny Grunberg – M. Grunberg Inc.
Memhet Gulay – City Property Development
Adam Abramson – Abramson Brothers
Eyal Alon – Malca Amit
Eliot Kirschner – Eskay
Ilan Elishayev – SYU Properties, LLC
Vincent DeMeo – Valley National Bank
Brunilda Katsichtis – Premier Realty, Inc.
Bill de Blasio – Mayor
Scott Stringer – New York City Comptroller
Gale Brewer – Manhattan Borough President
Daniel Garodnick – Council Member
John Glaister – Resident
Reuven Kaufman – Diamond Dealers Club
Michael Toback – MJSA
Daly Reville – Community Bd. 5
STAFF
Michael Grumet – Executive Director
Natalia Cheviakova – Administrator Director

SAFE
THE NEW CHOICE IN

UL LISTED INTRUSION ALARMS
IP VIDEO SURVEILLANCE
ACCESS CONTROL SYSTEMS
DECOY GPS TRACKING
FIRE ALARM SYSTEMS
MASTER LOCKSMITHS

An extensive arsenal of equipment and
our family’s heritage spanning 90 years
helps ADR Security create the finest
security solutions for the most
demanding clientele.
For a no-obligation consultation,
call or visit us today.
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WWW.4MUTUAL.COM
212.768.0808
10 WEST 46TH STREET
NEW YORK, NY 10036

MUTUAL HAS BEEN PROTECTING THE
DIAMOND DISTRICT FOR OVER 25 YEARS
Call us today for a free security assessment
and to find out how you can get great
service at affordable rates.

MUTUAL PROVIDES UL LISTED SECURITY SYSTEMS AND CENTRAL STATION
MONITORING AS WELL AS STATE OF THE ART CLOUD BASED IP VIDEO RECORDING
SYSTEMS, ACCESS CONTROL AND AUDIO/VIDEO INTERCOM SYSTEMS.

N.Y.S. DEPARTMENT OF STATE
ID# 12000316509

RoanokeTrade.com/ATA-Carnet
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Prepare Your Business for Future Natural
Disasters & Service Outages with FREE
Communication Devices
Was your business impacted by Superstorm Sandy?
Were you unable to communicate because cell towers
were down? If so, take advantage of receiving FREE
communications devices that allow you to text and
send your GPS location when cell or wifi service is
unavailable. GoTenna is partnering with the New York
City Economic Development Corporation through the
RISE:NYC program to distribute these devices to better
prepare small businesses when future disasters strike.

SILICONE
ATTACHMENT
STRAP
MICRO-USB
CHARGING
LED STATUS
INDICATOR

1-WATT UHF
RADIO
FLASH MEMORY FOR
100S OF MESSAGES

What you need to enroll:
•

General business information

•

Copy of your most recent annual Business Tax Return (or Individual Tax Return including Schedule
C if you are a Sole Proprietor)

BLUETOOTH-LE
REGHARGABLE
LITHIUM POLYMER
BATTERY (24+ HRS)

If you are interested in receiving FREE goTenna Mesh
devices through the RISE:NYC program please reach out
to Danielle Naven at naven@gotenna.com.

GIA Offers Over $2 Million in
Scholarships for 2018
Applications accepted from August 1st to September 30th
GIA has begun accepting scholarship applications on Aug. 1 for its 2018
Gemology and Jewelry Manufacturing
Arts programs, courses and lab classes.
GIA scholarships, which total over
$2 million for 2018, align with the
Institute’s goals of providing quality
education in gemology and jewelry to
the trade and aspiring professionals.
Applications for the current scholarship cycle will be accepted through
Sept. 30 and are available at gia.edu/
scholarships.

Since 2010, GIA has awarded more
than $8 million in scholarships to
more than 1,500 students globally.
Funded by the GIA endowment fund

and several private donors, the scholarships supplement GIA’s wider scope
of offerings. Beginning with the 2018
application cycle, applicants can apply

for scholarships every calendar year.
GIA offers on-campus and distance
education (eLearning and lab classes)
scholarships.
Scholarships are available for distance
education eLearning courses and for
classes at the Institute’s campuses in
Bangkok, Carlsbad, Hong Kong, London, Mumbai, New York and Taiwan;
and at the GIA branch in Dubai. For
more information, call +1(760) 6034131 or contact us at scholarships@
gia.edu.
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Learn Diamond Grading
From the Creators of the 4Cs
• Practice with real diamonds graded by GIA
• Learn to grade diamonds consistently and accurately
• Day, night and Saturday classes available

Upcoming Diamond Grading Lab Classes in NYC
Aug 7-11
Aug 14-29 (Night)

Sep 11-15
Dec 4-8

Enroll online at GIA.edu
A branch of GIA’s
campus in Carlsbad.
Licensed by the New
York State Education
Department.

Gemological Institute of America, Inc.
50 W 47th Street, 8th Floor
New York, NY 10036
T +1 800 366 8519 T +1 212 944 5900
F +1 212 719 9563
E nyadmissions@gia.edu
GIA.edu

ADT170055_DiamondDistrictNews_June_v1.indd 1
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Is your insurance broker a “vendor” or a trusted advisor?
Call MJM Global and discover the difference.
We provide superior risk management to manufacturers,
diamond cutters, wholesalers, retailers, trade associations,
contractors, and designers in the jewelry industry.
Our team of proven specialists will help you meet today’s
challenges and plan for a secure future.

Proudly representing:
• Jewelers Mutual • XL • Hanover • Berkley
• London and European Markets
• Chubb • Fireman’s Fund • Travelers
and others …

Paul Silverman | Renee Merhige
Minoshka Almeida | Adrienne Carreras

25 Rockwood Place, #210 • Englewood, NJ 07631 • 201-720-7700

.
Jerry Roth | Harvey Segal

Seybold Building • 36 NE 1st Street, Suite 300 • Miami, FL 33132
www.mjmglobal.com
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RUBIES Case Study
Rubies Characterization

Rubies In History

Chemical Formula Al2O3

• In Job 28:18 and Proverbs 3:15, wisdom is more
valuable than rubies. In Proverbs 31:10, a wife
of noble character is worth more than rubies.

Color

Pink through all shades of
red to deep crimson

Hardness

9

Crystal System

Trigonal

Refractive Index

1.768–1.772

Space Group

R3c

Mineral Class

Corundum (aluminium oxide)

• An early recorded transport and trading of
rubies arises in the literature on the North Silk
Road of China, wherein about 200 BC rubies
were carried along this ancient trackway moving
westward from China.
• Rubies have always been held in high esteem in
Asian countries. They were used to ornament
armor, scabbards, and harnesses of noblemen in
India and China. Rubies were laid beneath the
foundation of buildings to secure good fortune
to the structure.
Source: Wikipedia

Famous and Record-Setting Rubies
•

•

The Smithsonian’s National Museum of Natural History
in Washington, D.C. has some of the world’s largest and
finest ruby gemstones. The 23.1 carats (4.62 g) Burmese
ruby, set in a platinum ring with diamonds, was donated
by businessman and philanthropist Peter Buck in memory
of his late wife Carmen Lúcia. The stone was mined from
the Mogok region of Burma (now Myanmar) in the 1930s.
In 2011, Elizabeth Taylor’s complete jewellery collection
was auctioned by Christie’s. Several ruby-set pieces were
included in the sale, notably a ring set with an 8.24 ct gem
that broke the ‘price-per-carat’ record for rubies ($512,925
per carat, i.e. over $4.2 million in total), and a necklace
that sold for over $3.7 million.

•

The Liberty Bell Ruby is the largest mined ruby in the
world. It was stolen in a heist in 2011.

•

The Sunrise Ruby is the world’s most expensive ruby, most
expensive coloured gemstone, and most expensive gemstone other than a diamond. In May 2015, it sold at auction
in Switzerland to an anonymous buyer for US$30 million.

•

A synthetic ruby crystal became the gain medium in
the world’s first optical laser, conceived, designed and
constructed by Theodore Maiman in 1961. The concept
of electromagnetic radiation amplification through the
mechanism of Stimulated Emission had already been
successfully demonstrated in the laboratory by way of the
Maser, using other materials such as ammonia and later,
ruby, but the Ruby Laser was the first device to work at
optical (694.3 nm) wavelengths. Maiman’s prototype laser
is still in working order.

Carmen Lúcia Ruby

Sunrise Ruby

Rosser Reeve Ruby

Richard Burton Ruby

Source: Wikipedia
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RUBIES Case Study
Value Index
240
108.07% CAGR
Ruby value
S&P 500 Bond return
Inflation

% change

180

120

60

0

2005

2006

2007

2008 2009

2010

2011

2012

2013

2014

2015

Value per Carat

6-8 ct.
$20,000 to
$35,000 +/per carat

30,000

4-5 ct.
$15,000 to
$25,000 +/per carat

25,000

Price (USD)

2016

20,000

2 ct.
$8,000 to
$12,000 +/per carat

15,000

10,000

5,000

1 ct.
$6,000 to
$9,000 +/per carat

1

3 ct.
$10,000 to
$15,000 +/per carat

1.5

2

2.5

3

3.5

Carats
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RUBIES Case Study

Production

Quantity/Carats (Millions)

12

Sri Lanka
Myanmar
Mozambique

2,150,000

10,300,000

9
8,400,000

1,700,000
6,500,000

6

India
Brazil
Zambia
Colombia

2,050,000

3

1,200,000
1,900,000

0
5.0

2013

2014

U.S. Consumption
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2016

Quantity/Carats (Millions)

3.1<%
4.6

16.56<%
9.54>%

4.2
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2012
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continued
from page 1

Big Apple Greeters’ 9th Visit to the Diamond District

Big Apple volunteer, Bobby Kaplan.
“Nowhere else in America is there
such a concentrated display of diamonds and fine jewelry. Many of the
tourists we bring here end up making
purchases for themselves and friends
and family back home.”
“The BID’s Executive Director,
Michael Grumet, is a great host and
he always arranges new places for us
to see and interesting speakers. We
let all our visitors know that there
are over 30,000 people employed
in New York’s diamond and jewelry
industries. And that these jobs pay
well above the average annual salary

in New York. We also convey to the
tourists we lead that the Diamond
District truly is a melting pot of
people from all over the world. It is
the place where the American Dream
is made real. It is the epitome of the
American Dream. “
Mr. Grumet introduced two BID
Board Members who spoke about
their specialties. First to present
was Sammy Abramov of A.A. Pearl.
He talked about how international
the pearl industry has become. He
informed the assembled group that
while the cultured pearl industry
started in 1959 with the Japanese

firm, Mikimoto, today the cultured
pearl business thrives in China,
Australia, and Indonesia. China
now dominates the lower end of the
market.
The next presenter was Manhattan
Gold & Silver’s, Michael Oistacher, a
second-generation expert in precious
metals. He told the group about how
gold is recycled and conducted a tour
of his smelting facility.
“We are already looking forward to
our visit to the District next year,” said
Bobby. “In the ensuing year we will be
bringing many tourists and potential
shoppers to the Diamond District.”

Brazilian Miners Excavate Extremely
Large Emerald

A

n emerald weighing 360 kgs. (794 lbs.) was unearthed by Brazilian miners. The Bahia Mineral
Cooperative discovered the massive gemstone 200 metres (656 feet) below the surface of the Carnaiba mine
in the Pindobacu district.
The gigantic emerald measuring 1.3 metres (4.3 feet)
was discovered in the mining region of Carnaiba in the
north of Brazil, says a report. The emerald was purchased
by an individual who chose not to be identified for security
purposes. Plans for the massive stone include a series of
displays around Brazil in museums and public libraries.
This is the second massive emerald found in the region.
The first, weighing 44 pounds, was unearthed in 2001. It
was valued at 310 million U.S.-dollars. That emerald was
illegally transported to the United States and became the
subject of a lengthy legal dispute between Brazil and the
United States. The court decided in 2015 that the stone
would remain in America.
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‘BITCOEN’ The First
Electronic Currency Primarily
For Jewish Communities

R

ussian businessman, Viacheslav
Semenchuk, is the originator for
the currency. Its stated goal is to simplify financial dealings between Jewish
communities. The electronic crypto
currency based on the now popular
BitCoin, has a launch date planned
for September.
The currency will be pegged to the
value of the US dollar. Each BitCoen

token will be available for purchase for
one dollar. There will be an initial issue
of 100 million BitCoens. The company
says it will strive to circulate up to $1.5
billion in the first two years.
The BitCoens will be available for
purchase by anyone, but the company
will managed by six, as yet unnamed,
prominent members of the Jewish
Community.

Since the crypto currency is targeted for the Jewish community
there will be an automation option
so that trading operations may take
place on Shabbat, when the handling
of money is prohibited by Jewish law.
Mr. Semenchuk reported that the
initial ‘bit book’ for investments has
been filled, meaning that the project
is viable.

MJSA Adds Membership Level
for Smaller Businesses
Manufacturing Jewelers & Suppliers
of America (MJSA) has added a new
membership level for smaller companies
Companies with one to three employees
can now become “premium associate” members
of the trade association. This membership level
provides more benefits than are available through
associate membership. These additional benefits
include: a complimentary subscription to the

organization’s monthly MJSA Journal, unlimited
access to the organization’s library of technical
and business articles, and a gratis copy of the
MJSA Buyer’s Guide.
The new ‘premier associate’ membership can
be purchased for a $295 annual fee.
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New Business

All businesses in New York City are
required to recycle certain materials and
ensure to their best ability that those
recyclable materials are properly handled
by their private carter. The following is a
description of the new recycling requirements and tips on how to comply.
Please contact 311 or visit on.nyc.gov/
business-recycling for more information.

How To Comply
1. Contract with a licensed private carter
and develop a plan for how waste
will be collected and set out for your
building. If your building management
handles waste, work with them to be
sure your business complies with their
plan and the City’s recycling rules. The
plan should comply with one of the
following: source-separated collection,
co-collection, or single-stream collection
(see diagrams below).

Tips on Interacting with Carters
• We encourage you to shop around for a carter that fits your needs and material types.
Please visit nyc.gov/zerowastebusinesses
for a list of some private carters and the
services they provide.

NOTE: It is never, under any circumstances, permitted for recyclable material to be
collected in the same bag with garbage,
or be placed in the same compartment of
a truck or container with garbage.

• Businesses are required to comply with
the rules in this notice. If you believe your
carter or building management is not doing
their part to recycle materials properly, file a
complaint at: on.nyc.gov/dsny-complaints
and DSNY will investigate.

• Your business must post a sign identifying all carters you utilize and what
material they collect. For recyclables,
the sign must indicate how those recyclables are collected (source-separated,
co-collected, or single-stream). This sign
should be posted in a window or somewhere visible from outside the building.
• If your business prefers to transport your

• Know the rules. Sign up for a business
recycling training or watch the webinar at:
on.nyc.gov/zerowaste-business-resources.

What To Recycle

own recyclables, a registration must be
obtained from the NYC Business Integrity
Commission.
• Property owners and building management must notify tenants, at least
annually, about the recycling and waste
management policies of the building.
Policies must be compliant with NYC
rules and a copy of this notification must
be available upon request by DSNY.
2. Set up customer and staff disposal areas.
REQUIRED:
• All containers must have a label stating
what material type the container is being
used to collect.
• All recyclable material must be kept
separate from garbage at all times (see
diagrams).
• Post and maintain signs in maintenance
areas or waste storage areas describing
how recyclables and garbage should be
separated.
• Post and maintain signs in public areas
and staff areas describing how recyclables and garbage should be separated.

Metal, Glass, Plastic,
and Beverage Cartons

Metal Cans,
Aluminum Foil

Glass Jars and
Bottles

Rigid Plastic

Mixed Metal/
Plastic Objects

Beverage Cartons

Paper

Receipts, Mail, Office Paper, Folders

Newspapers, Magazines, Catalogs

Cardboard

Garbage

Plastic Film and Wrap,
Plastic Bags*

Foam Products

Soiled or
Coated Paper

Food Scraps**

*Unless your business is covered by NYS Plastic Bag and Film Wrap law **Unless your business is covered by Commercial Organics law
NOTE: Certain materials require special handling. To avoid violations, please review the complete list at nyc.gov/zerowastebusinesses

14 SEPTEMBER 2017 DIAMOND DISTRICT MONTHLY

Furniture

Recycling Rules
IMPORTANT: It is illegal to
mix recyclables with garbage
in the same container or compartment in a truck.

Tips For Your Recycling
Program
• Wherever there is a garbage bin, there
should also be recycling bin(s).
• Color code your recycling program. Find
examples of signage at: on.nyc.gov/
zerowaste-business-resources.
• Know the rules. Sign up for a business
recycling training or watch the webinar
at: on.nyc.gov/zerowaste-business-resources.

How To Recycle
Source-Separated
Recycling

Metal, Glass, Plastic,
and Beverage Cartons

Paper

Garbage

Staff and/or customer places material in the
appropriate labeled container.

Building staff manages three waste streams.
Clear bags of metal, glass, plastic and cartons
are set out separately from clear bags of
paper and bundles of cardboard. Garbage is
set out separately from recyclables.

The three streams are collected by THREE
separate trucks.
CO-COLLECTION: With proper documentation, a carter may be permitted to co-collect source-separated recyclables in
one truck. In this case, the business must post a sign indicating that co-collection is used and the name of the carter that is
authorized to co-collect the recyclables.

Single-Stream
Recycling

Metal, Glass, Plastic,
and Beverage Cartons

Paper

Garbage

Staff and/or customer places material in the appropriate labeled
container.

Building staff manages two waste streams. Clear bags of metal,
glass, plastic, cartons, paper and bundles of cardboard are set
out for collection separately from garbage.

Recycling and garbage are collected by TWO separate trucks. Businesses must post a sign indicating single-stream recycling is used
and that the carter is authorized to collect single-stream recycling.
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continued
from page 1

America Manufacturing Communities Act

competitively award regions with
the “Manufacturing Communities”
designation. This designation would
give these communities preferred
consideration when applying for up
to $1.3 billion in currently available
federal economic development funding for manufacturing. This legislation encourages a regionally-driven
approach to strengthening the manufacturing industry. To compete for
funding through this program and to
earn the “Manufacturing Communities” designation, communities would
create regional partnerships with key
stakeholders such as local and state
economic development officials, local
governments, manufacturers, labor
organizations, and higher education

or other training providers.
In order to earn the “Manufacturing Communities” designation,
communities would demonstrate the
significance of manufacturing in their
region and develop strategies to use
their “Manufacturing Communities”
designation in making investments
in six areas:
•
•
•
•
•
•

Workforce training and retraining;
Advanced research;
Infrastructure and site development;
Supply chain support;
Promotion of exports and foreign direct investment; and
Operational improvement and

capital access for manufacturers
that supports energy or process
efficiency, equipment or facility
upgrades, or the development
of business incubators, among
other activities.
This bipartisan legislation is cosponsored by Senators Jerry Moran
(R-KS), Shelley Moore Capito (RWV), Richard Blumenthal (D-CT),
Angus King (I-ME), Susan Collins
(R-ME), Amy Klobuchar (D-MN),
and Tammy Baldwin (D-WI), and a
bipartisan House version was introduced by U.S. Representatives David
Cicilline (D-RI), Tom Reed (R-NY),
Tim Ryan (D-OH), and Claudia Tenney (R-NY).

DOWNLOAD OUR PRECIOUS
METAL PRICES APP
• Pay-Outs Of Up To 99%*
• Same Day Settlements & Wire Transfers
• One-stop shop for your precious metal needs

*Pay-outs of up to 98.5% when hand testing and up to 99% on melts.

ON-SITE IN THE DIAMOND
DISTRICT. COME WATCH!
Reputable Metal Refiner Since 1985
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One of the only precious metal reﬁners
in NYC with our own branded bars!
45 W 47th Street, New York, NY 10036
Call 212-398-1454 for a quote.

www.mgsreﬁning.com

Silver Production –
World’s Leading Countries
T

he US Geological Survey (USGS), has
released its annual study of world
silver production. Global silver production totaled 26,800 metric tons in 2016.
80% of the world’s silver was produced
by only nine countries: (in their order of
production) Mexico, Peru, China, Chile,
Australia, Poland, Russia, Bolivia, and
the United States.
Central and South America continue
to dominate the list. It is well known that
the enormous Peruvian and Mexican
silver deposits played a central part in
financing the ascension of Spain as a European superpower in the 15th and 16th

centuries. Today in the 21st century,
these two countries are still the world’s
largest producers of the precious metal.
The United States is the 9th largest
producer of silver in the world. Both
Argentina and Canada have fallen off
the world’s major silver producer list.
Both China and Poland are now among
the world’s top silver producers.
Unlike gold — which is mostly utilized in jewelry, coins and as a monetary
reserve — approximately half of all silver
demand each year is utilized for industrial uses. The global solar power market
continues to grow every year. Immense

solar farms which are becoming more
and more common will place greater
demand on silver production. New silver supply lags behind demand. Scrap
recycling and drawdowns of existing
stocks will have to increase to make up
the shortfall.
The downturn in copper and zinc
prices led to the idling of many mines.
These mines only produce silver as a secondary metal, since it usually is found
around the copper veins. Less copper
mined equals less silver being mined.
This is making the shortfall worse and
could lead to higher silver prices.

Russian Gold
Reserves Increase
Tremendously

T

he Russian Central Bank this past
year, has purchased gold at a more
active rate than any other central bank
or government entity. It has increased
its gold reserves significantly.
Excluding the holding of the International Monetary Fund, Russia has
the sixth greatest store of gold reserve
behind China, France, Italy, Germany
and the United States. For years the
Central Bank of the Russian Federation
has been the world’s largest purchaser
of gold. Over the past year Russia’s purchase of gold has outpaced the Chinese
by over 50%.

During the same time period Russia
has been selling off its United States
Treasury holdings. At the end of 2016
Russia’s holdings of US Treasury instruments was worth $88.2 billion. This
is much lower than the $131.8 billion
it held in US Treasury instruments in
2014 – which totaled $131.8 billion.
Russia’s gold holdings account for approximately 15% of its complete foreign
reserves. China and Russia both have
been maintaining a greater proportion
of gold produced in their countries
instead of exporting it for sale.
This increased buying of gold and

the decrease in holdings of American
Treasury products makes it clear that
both Russia and China are following
a policy of diversifying away from the
US dollar as the main form of reserve.
It has been rumored in the financial
press that Russia is interested in introducing a gold-backed ruble as soon as
the coming decade. In either case it
is obvious that Russia is determined
to strengthen its financial position by
increasing its gold reserves.
Will these actions be enough to move
gold from its current relatively stable
trading range? Only time will tell.
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ADR Security Forms Partnership
to Focus on High-End, High-Risk
Clients
ADR Security Forms ADR Security Monitoring (ADRSM)
in Partnership with Security Partners Professional Central
Station Services to Focus on High-End, High-Risk Clients

ADR Security, a New York City-based Underwriters
Laboratories (UL) Listed electronic systems installation
and fire alarm service company with more than 90 years
industry experience has created a unique business serving high-end, high-risk customers called ADR Security
Monitoring (ADRSM).
Leveraging the professional, fully redundant central
stations of Security Partners, Lancaster, Pa., the new
organization is based on a strategic alliance designed to
meet the complex insurance underwriter requirements
of high-risk clients, particularly jewelers in the Diamond
District of New York City.
According to Patrick Egan, Owner of Select Security
and Founder of the Security Partners Dealer Network,
the partnership with ADR Security will provide the
highest levels of professional monitoring, redundancy
and disaster recovery to highly protected risk properties
requiring UL central station burglar alarm certificate
services, with fully supervised monitoring and alarm
runner response.
“We believe there is a huge, underserved market for
certificate service – bigger than ever before – and this
is a great opportunity for us to partner with a strong,
independent and financially solid company like ADR
Security,” said Egan.
Peter Goldring, Executive Vice President and Chief
Operating Officer of ADR Security said the company’s
focus will be on delivering the highest security and
monitoring for businesses in the jewelry industry, providing solutions that “keep the jeweler safe – at home,
at work and in transit.”
Randy Hall, President of Security Partners, reiterated
that the new service is uniquely positioned to bring
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top-quality, professional services to the high-end market
and its end-user customers.“This alliance is a fantastic
opportunity for Security Partners to display our level
of service and commitment to customers like ADRSM.
Security Partners has the skill sets and technology in
place to perform at the highest levels required and
showcase excellence in monitoring to the consumer.
We are excited to be able to offer our competencies.”
“We are one of less than a handful of companies
providing this unique service and there are some
3,000 to 4,000 individual sites in a two-block radius
of the Diamond District, located on West 47th Street
between Fifth Avenue and the Avenue of the Americas
(Sixth Avenue) in midtown Manhattan. Our approach
is different – it’s the holistic design, installation, service,
monitoring and response of fully-supervised certificate
solutions.” Goldring added initially ADRSM’s service
area will be primarily metropolitan New York City, but
the plan is to expand the concept nationwide through
a network of authorized dealers.
“This is a unique segment of business and there’s
nothing else like the area of 47th Street with such a
high density of jewelry businesses and thousands of
the most secure systems in the world. The barrier to
entry is fierce for security providers, but our longevity
in the market, expertise and network of redundant professional monitoring stations through the partnership
with Security Partners will yield success. This is not
a typical third-party central station relationship. It’s
a well-thought out, purposefully planned and highly
specialized operation. This strategic partnership gives
us a strong and immediate presence in the Diamond
District.”

&

the DIAMOND DISTRICT

CONSTRUCTION RENOVATION
SPECIALISTS

Lobby Renovation: 580 Fifth Avenue

The face of the Diamond District
is changing – new construction, new owners
and new demands. Your property needs to stand out to
command the best rates for your space. Alpha Omega
has successfully completed multiple renovations at The
World Diamond Tower, maintaining both tenant and
visitor satisfaction.

The World Diamond Tower

n

Fully Insured Self-Performing Contractor

n

Permits pulled | 24-hour availability

n

Experts in Concrete & Masonry

n

Tenant, Retail and Office Work

n

Lobby Restoration & Renovation

n

Local 11 Work

n

Sidewalk Repair & Replacement

n

Distinctive Sidewalks

n

Vault Repair & Replacement

What our customers say...
Since taking over the design build of our Brink’s Global Services Window at 580 5th Avenue, Alpha
Omega has demonstrated excellent work, on-time performance and willingness to go the extra yard to satisfy
the customer’s needs. I have worked with many General Contractors in the past but no one meets their work
standards & ethics… I would highly recommend Alpha Omega – whatever the size of the job.
John Muhlenforth
Manager, Administrative Services
Brink’s Global Services

ALPHA OMEGA BUILDING CORP
The World Diamond Tower
580 Fifth Avenue | Suite 220
New York, NY 10036
1.888.ALPHA.16 | 212.624.5858
www.alphaomegabuilding.com

Building Satisfaction.

Officially approved as a
Foreign Trade Zone (ftz)
family owned and operated for over 60 years
Undergoing a $50 million
Capital Improvement Program
Arthur J. Margolin & Kenneth F. Kahn
EXECUTIVE MANAGERS

carl klein – BUILDING MANAGER
212-382-0005

CARLKLEIN@580FIFTH.COM

580 fifth is the home of:
DMIA
Diamond Manufacturers & Importers Association
World Diamond Council
47th Street B.I.D.
Jewelers For Veterans
AND MANY MORE

580worlddiamondtower.com

