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WINDOW ART TO ADORN UNUSED
BUILDING ON 47TH STREET
Chashama will be putting artwork in 2, 4, 6, 8, 10 West 47th
Street to illuminate this unused building. For the past 23 years,
Chashama has transformed unused properties into spaces to
create to over 20,000 artists. Currently Chashama gives $8.6
Million worth of space grants to artists in NYC. If you know of
an artist who is interested in displaying their work, please send
them this application link: https://chashama.submittable.com/
submit/125846/seeking-installations-for-diamond-district-windows-all-artists
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MANNY WINICK:
BY RITCHIE WINICK
Manny Winick was

It was well before computers and my dad personally

born in 1929 in the very

designed flashy custom pieces for his musical celebrity

rough neighborhood

clients. His jewelry would later be recognized as the

of Brownsville in

start of hip-hop bling.

Brooklyn. According
to my dad, everyone
fought everyone, but
he was friends with
everyone too.
At 16, he left school
to help support his
family and worked as
a mechanic until in

He quickly became successful, gold was at a high and
clients brought in buckets of gold jewelry. My dad was
soon able to open two stores to take advantage of
the boom.
In 1984, he saw and took an opportunity to move
uptown with his sons to West 47th Street. “It is where
the action is,” my dad said.
He loved the hustle and bustle, meeting new clients,

1947, when he was offered a job in the Bowery’s

new friends and new business associates, while

Diamond District with Jessie Harris.

maintaining a loyal and devoted connection to his

“For once I went home clean and I always wore a
suit,” said my dad.
Thus began his life-long career as a diamond and
fine jewelry merchant.
My dad was dedicated to his new trade and soon
fell in love with my mom, Hilda Torem, who worked
for Benny Fabrikant. Everyone on the Bowery was
in love with her, and with good reason, my mom
looked liked Elizabeth Taylor.
My father said,“she was so beautiful, she stole my breath
away. I was geshlogn.” The word means besmitten.
Manny maintained a passion for Yiddish, which he had

roots in the Bowery.
My dad was first in and last out of the store. One
winter day the door broke. Everyone was freezing,
but Manny stayed and made a sale for $80,000.
“I never close,” he said
Manny never took off a day. Not for sickness.
Not for blizzards. Not for anything. He only took
off for vacations with his wife and four kids.
Manny Winick lived and breathed the business the real business of making a deal.
“A deal is only good if it stings both people, but only
a little,” he used to say.

learned from my grandfather Jake, who also instilled in

For over 60- years no sale was too small and none

his son an undying work ethic.

was too big, whether it was a silver baby spoon or

My mom and dad opened a store at 167 Canal Street

a 10-carat Burma ruby.

at the corner of Elizabeth between Little Italy and

Manny Winick will always embody the diamond

Chinatown. My dad sold to everyone, and was

trade on 47th Street.

renowned for his selection of engagement rings and
wedding bands, and he liked to say, “I deal in love.”

Forever and a day.
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IN THE NEWS
Alrosa sold at auction $15.6
million worth of rough stones
in Israel last month, this according a September 16th report in
Rapaport News. Each of the 166
diamonds were over 10.8 carats –
according to Russian law rough
diamonds over 10.8 carat must be
sold at auction. Forty-five companies from Russia, Israel, Belgium,
Hong Kong, the UAB and the U.S.
participated in the auction.

Rapaport News on September
16th reported Sotheby’s will sell
at 5-carat blue diamond at the
Sotheby’s Magnificent Jewels and
Jadeite fall sale in Hong Hong.
The 5-carat, fancy-vivid-blue diamond is named Ai, Chinese for love,
and is estimated at $12.5-15.3 million.

Mark Paul on September 19th
reported in the Irish Times that
financier Dermot Desmond
bought $12.3 million worth of
shares in Toronto-listed Mountain
Province Diamonds. The purchase
brought Desmond’s stake in the
company to 28 percent – if he exceeds 30 percent Desmond would
have to mount a takeover of the
company.

Precious metals buyers are increasingly going online to buy
gold and no longer using shops
and dealers, hoping to tap into a
market of younger, more tech-savvy
purchasers – as reported by Biman
Mukherji of the Wall Street Journal in
a September 20th article. Buyers in
Singapore, Malaysia, China and India
are now bypassing shops and dealers
they have trusted for generations.

According to Mukherji’s reporting,
selling gold on the web improves
transparency and security for the
customers. Indeed, most online
retailers offer certification, insurance
and secure storage. Some doubt the
security and transparency of online
gold dealing, but blockchain technology has helped to ease those
concerns.

Read about the secret world
of private super jewelers by
Stellene Volandes which appeared on September 20th in
Town&Country: www.townandcountrymag.com/style/jewelry-and-watches/a23311250/
the-secret-global-network-of-private-super-jewelers/. Volandes
profiles a few of these jewelers
who only make a limited number
of pieces and only sell them
by appointment.

See what color is the most expensive diamond in the world in Lynnette Lee’s piece which appeared
in the South China Morning Post
on September 20th: https://www.

scmp.com/magazines/style/
watches-jewellery/article/2164987/
what-colour-most-expensive-diamond-world

The Zimbabwe government
approved a 5-year, $400 million
diamond mining project, this
according to a report that
appeared in Bulawayo24 News
on September 24th.

On September 25th Rapaport

News reported that Christie’s will
sell an 18.96-carat pink diamond
at the Magnificent Jewels sale in
Geneva on November 13th. Pink
Legacy belongs to the Oppenheimer
Family and is expected sell for
between $30-$50 million. The sale
could break the world record price
in the color category set in 2017 by
the Pink Promise, a 14.93-carat
diamond that Christie’s sold for
$32.5 million.

On October 1st in Jing Daily
Matthew Lubin reports that
Cartier-owner, the Swiss
Company Compagnie Financiere
Richemont SA, is talking to the
Chinese company Gansu Gangtai
to acquire the Italian jewelry manufacturer Buccellati Holding Italia
SpA. The possible sale is a dramatic
reversal for Gansu Gangtai since
they only recently purchased their
85 percent stake in Buccellati in
August of 2017. The Milan-based
jeweler never met expectations
in China.

India increased its import duty
on diamonds to 7.5 percent from
5 percent reported Rapaport
News on October 2nd. India’s Gem
& Jewelry Export Promotion Council
(GJEPC) cautioned that it could hurt
the nation’s domestic industry.
“The import-duty increase…would
increase the cost of business for
the sector, and impact exports and
trade,” said Pramod Agrawal, Chairman of the GJEPC. Agrawal warned
that customers may seek out other
diamond trading centers like New
York, Dubai and Israel.
Alternatively, the GJEPC embraced
India’s decision to raise the import
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tax on jewelry to 20 percent from 15
percent, saying it would strengthen
India’s jewelry sector.

On October 2nd in Reuters,
reporter Joe Bavier explores
the possibility of consumers
increasingly favoring synthetic
stones over natural because of
the diamond trade’s continued
image problem.
Bavier writes that the Kimberly Process, which was set up to prevent
the trafficking in blood diamonds,
does not cover many other human
rights and labor abuses, and efforts
to expand their mandate have been
stalled for many years.
“(Consumers) probably think they’re
getting anything from a green standard to a human rights standard to
a high labor standard, and in fact
none of that is really conveyed by
the Kimberly Process,” said Pamela
Fierst-Walsh, senior advisor on conflict minerals for the U.S. “Consumers want more and we need to make
sure they’re getting more. Otherwise…they’re going to start buying
those shiny synthetic diamonds
that are super pretty and way less
expensive,” she continued.
Though synthetic diamonds
only represents 1 percent of the
global value for rough diamonds,
sustained improvements in the quality and the fact that they sell for 30
to 40 percent less than
natural diamonds, means synthetics
are poised to capture even more
of the market according to Bavier’s
reporting.

On October 2nd Annabel
Davidson writes a fascinating piece in the Robb Report

In the News

about consumers having the
right to know about the origins
of the jewelry they are buying: https://robbreport.com/
muse/fashion-jewelry/its-essential-to-know-your-jewelrys-ingredients-2820521/. According to
Davidson, if consumers are able to
know whether their food is organic
or farm to table, then they should
know if the gold in their jewelry is
responsibly sourced.

Bonhams set a world record with
the sale of a pink diamond for
$583,551 per carat at their Fine
Jewelry sale in London, reported
Rapaport News on October 2nd.
The 5.03-carat fancy pink diamond
sold for $2.9 million – the previous record was $528,021 per carat,
which sold at Sotheby’s in 2016.

On October 3rd in Zimbabwe’s
The Herald, reporter Prince
Mukuna reported that diamond
auctions will be performed online
to promote transparency and
better adhere to global trends.
Mines and Mining Development Minister Winston Chitando announced
the new online system, the Zimbabwe Electronic Diamond Trading
System.
The online system was developed by
Zimbabwe Consolidated Diamond
Company (ZCDC) and was given to
the Minerals Marketing Corporation
of Zimbabwe (MMCZ).

Rapaport News on October 3rd
reported that Sotheby’s will auction more French royal jewels at
its Geneva auction in November,
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which will include a $350,000
to $550,000 diamond tiara.
The tiara belonged to the house of
the King Charles X, the final king of
France, and will be sold along with a
collection of jewelry once belonging
to Marie Antoinette.
Sotheby’s first showcased some of
the collection in June with a diamond-pendant and natural-pearl
necklace which was estimated at $1
million to $2 million. The November
auction will include diamond earrings and a pearl necklace belonging to Marie Antoinette, along with
a diamond ring with the initials MA
that contains a lock of her hair.

On October 6th in Australia’s
The Courier Mail, reporter Greg
Stolz reports that an emu had
its stomach pumped to retrieve a
pair of diamond earrings. Wildlife
carer Melanie Pope had her $2,000
diamond earrings pecked out of her
ears by the emu and then swallowed. Unfortunately, the earrings
were not retrieved after the procedure and Pope was forced to file a
very weird insurance claim.

On October 7th Rapaport News
reported that the Responsible
Jewellery Council (RJC) entered
into an agreement with the Swiss
Better Gold Association, the
Better Gold Initiative for ASM,
and the Max Havelaar Foundation
for Fairtrade that they believe will
greatly increase the amount of
artisanal-mined gold on the market.
All four groups will support the
mining of 5 tons of responsibly
sourced gold in Peru, Bolivia and
Section continued on page 12
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NEW MINERAL NAMED IN HONOR
OF GEMOLOGY PIONEER
GIA scientist discovers ‘Crowningshieldite’
from the GIA
CARLSBAD, Calif. – Oct. 9, 2018 – Researchers

Crowningshieldite was accepted as a mineral on

at GIA (Gemological Institute of America), in collab-

Sept. 18 by the International Mineralogical Association.

oration with researchers at the University of Padova,

Smith and his team of researchers discovered

recently discovered crowningshieldite, a new mineral

crowningshieldite while examining inclusions in

named in honor of G. Robert Crowningshield, a pio-

CLIPPIR diamonds – a variety of type IIa diamond

neering figure in gemological research for more than

that forms at significantly greater depths than most

50 years at GIA. Crowningshieldite was discovered as

diamonds. Crowningshieldite is a nickel sulfide mineral

an altered inclusion in two diamonds from the Letseng

with a hexagonal crystal structure and can be regard-

mine in Lesotho. GIA Research Scientist Dr. Evan M.

ed as the high-temperature polymorph of the mineral

Smith publicly announced this new mineral at GIA’s

millerite. It is also the naturally occurring analog to

annual research meeting and presented it at GIA’s

the synthetic compound known as α-NiS. The mineral

International Gemological Symposium on Oct. 8.

is proposed to have formed by alteration or chemical
modification of originally metallic, polyphasic

Leave No Stone Unturned
GIA Melee Analysis Service
Let GIA® separate your natural diamonds from simulants,
synthetics and HPHT-treated natural diamonds.
With optional sorting by color range.
Learn more at

GIA.edu/melee-analysis

GIA® is a registered trademark of Gemological Institute of America, Inc.

ADT180012_Diamond District Melee_v7.indd 1

3/19/18 10:44 AM

diamonddistrict.org

Big News

7

1mm

Photo above: Evan M. Smith

Photo above: Fabrizio Nestola

inclusions. These iron and nickel-rich metallic inclu-

mineral will be housed in GIA’s museum collection

sions are the most prevalent type of inclusion found

at the Institute’s headquarters in Carlsbad, California.

in CLIPPIR diamonds.

The left image shows a diamond sample that contains

“Discoveries such as this propel our understanding of

the newly recognized mineral crowningshieldite, in

diamonds and the earth forward; this is why research

the dark area circled in red. The sample is an offcut

is the cornerstone of GIA’s mission,” said Tom Moses,

from a larger type IIa diamond from the Letseng mine,

GIA executive vice president and chief laboratory and

Lesotho. The right image shows an enlargement, using

research officer. “I can think of no better way to honor

an electron microscope, where individual grains of

Mr. Crowningshield’s legacy.”

crowningshieldite are seen in a fine grained mixture

G. Robert Crowningshield took GIA and the young

with other minerals.

science of gemology to new scientific heights. His first

For press inquiries, please contact Nellie Barnett at

breakthrough came in 1956, when he discovered and

nbarnett@gia.edu or +1 760-603-4184.

documented the spectroscopic feature characterizing
yellow irradiated diamonds. In 1971, he wrote the first
report on gem quality laboratory-grown diamonds. His

About GIA

observations about the identification criteria for labo-

An independent

ratory-grown diamonds discussed in that article, such

nonprofit organization,

as color zoning, metallic inclusions and uneven pat-

GIA (Gemological Institute of America), established in

terns of UV fluorescence, are still used today for dia-

1931, is recognized as the world’s foremost authority

mond identification. Crowningshield is also recognized

in gemology. GIA invented the famous 4Cs of Color,

for reporting on many discoveries about pearls and

Clarity, Cut and Carat Weight and, in 1953, created the

colored stones. His 1983 landmark article described a

International Diamond Grading System™ which is

naming convention for orange-pink “padparadscha”

recognized around the world as the standard for

sapphires and he published more than a thousand

diamond quality.

brief observations in the regular Lab Notes column –
that he originated in 1957 – of Gems & Gemology,

Through research, education, gemological laboratory

GIA’s quarterly professional journal.

services and instrument development, the Institute

Smith presented details about crowningshieldite at

and jewelry by upholding the highest standards of

GIA’s sixth International Gemological Symposium,

integrity, academics, science and professionalism.

Oct. 7-9 in Carlsbad, California. A specimen of the new

Visit GIA.edu.

is dedicated to ensuring the public trust in gems
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(Tuesday, October 9, 2018) The 47th Street

economy from the difficult economic times of

Business Improvement District today held their

the 1960s, 70s and 80s, through the momentum

2018 Annual Public Meeting at the Diamond

built in the 90s, and finally the economic

Dealers Club at 50 West 47th Street.

superpower they are today. He underscored
the strength of the Israeli economy by providing

Ambassador Dani Dayan, Consul General of

examples of large multinationals investing in

Israel in New York, provided the keynote address.

Israel, and calling attention to the fact that

Ambassador Dayan stressed in his address the

the software in most automobiles today is

importance of the special relationship between

manufactured in Israel.

Israel and the Diamond District and pledged to
strengthen that relationship throughout his tenure.

The Ambassador also provided a review of
the improved relations between Israel and the

Ambassador Dayan also provided participants
with a review of the evolution of the Israeli

Section continued on page 10

Photo above: Richie Winick (standing) Harvey Nagin (standing) Danny
Quiones (kneeling); Manny Winick (seated center); Steven Grauer (kneeling)

Photo above: Steven Grauer; City Council Member Keith Powers;
Harvey Nagin

Photo above: Steven Grauer; Deputy Inspector Mark Iocco; Harvey Nagin

Photo above: Steven Grauer; Police Officer Lenny Rella; and Harvey Nagin
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rest of world, and in particular, the relationship
between Israel and India, and Israel and China.
In describing Israel’s “expanding relations with the
world,” Ambassador Dayan stressed that Israel’s
relationship with the U.S. was more important than
its relationship with all other nations combined.
The Ambassador applauded the decision by the
U.S. to move its embassy to Jerusalem, and to
remove itself from the nuclear weapons accord.
After the keynote address, Board Chairman Steven
Grauer awarded Police Officer Lenny Rella, and

Photo above: Ambassador Dayan; Harvey Nagin, President;
Steven Grauer, Chairman

Deputy Inspector March Iocco with a plaque to
thank them for their service and for keeping the
Diamond District safe. A Meritorious Service Award
was presented to Detective Michael Centrone for
his bravery in stopping a robbery on 47th Street.
A Lifetime Achievement Award was presented
to Manny Winick. Manny Winick was honored
for working tirelessly in the Diamond District since
1954. Also honored for their service and help to
the Diamond District was City Councilmember
Keith Powers.

Photo above: 47th Street Board of Directors

Photo above: Steven Grauer, Chairman, Detective Michael Centrone,
Harvey Nagin, President

Learn Diamond Grading
From the Creator of the 4Cs
• Practice with real diamonds graded by the
Gemological Institute of America®
• Learn to grade diamonds consistently and accurately
• Saturday, day and night classes available

2018-2019 Diamond Grading Lab Classes in NYC
Nov 5-9, 2018
Nov 26-30, 2018
Feb 11-15, 2019
Mar 4-19, 2019 (Night)
Mar 18-22, 2019

Mar 30-Apr 27, 2019 (Sat)
Apr 8-12, 2019
Apr 29-May 3, 2019
Jun 3-7, 2019
Jul 8-12, 2019

Enroll online at GIA.edu
A branch of GIA’s
campus in Carlsbad.
Licensed by the New
York State Education
Department.

Gemological Institute of America, Inc.
50 W 47th Street, 8th Floor
New York, NY 10036
T +1 800 366 8519 T +1 212 944 5900
F +1 212 719 9563
E nyadmissions@gia.edu
GIA.edu

GIA® and Gemological Institute of America® are registered trademarks of Gemological Institute of America, Inc.
ADT180088_Diamond_District_News_v2.indd 1

8/24/18 10:41 AM
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Columbia that will be available
by 2020.
Andrew Bone, Executive Director
of the RJC, told Rapaport News,
“Through this collaboration, we will
work closely with these organizations to promote sustainability and
ethical business practices in the
jewelry supply chain.”

Avi Krawitz reported on October
9th in Rapaport News that currently
2018 has been a very good year
for the diamond trade, which can
be attributed to the steady growth
in the two largest markets, the U.S.
and China. However, Chow Tai Fook
CEO Kent Wong told Rapaport that
it was not realistic to expect the
growth to continue in light of the
trade war between the U.S.
and China.

Rapaport News on October 10th
reported that Jewelers of America (JA) was initiating a marketing
partnership with the American
Gem Society, Forevermark, the GIA
and the JCK Industry Fund to increase consumer interest in jewelry.
The marketing will stress the “unique
and emotional aspects of owning
jewelry.”
“The jewelry industry has voiced their
needs for a generic consumer campaign that speaks with actionable,
yet sentimental, messages about
jewelry,” JA CEO David Bonaparte
told Rapaport. “We are excited to
be moving forward with the campaign that our industry has been so
passionate about. We are also calling on all levels of the supply chain
to band together for this initiative
that will truly be by the industry, for
the industry.”

It was reported in Rapaport News
on October 10th that LVMH Moet

Hennessy Louis Vuitton experienced a rise in its jewelry and
watch sales in the third quarter,
led by its Bulgari brand.

Joshua Freedman reported in an
October 11th piece in Rapaport
News that for the time being, the
World Jewellery Confederation
(CIBJO) would keep the word
“natural” in its definition of diamonds,
including in its Blue Book. This
despite the decision by the FTC
to remove the word. Though an
amendment may prove necessary
in the future, the CIBJO decided not
to make the change based on the
regulatory ruling of one nation.
Gaetano Cavalieri from the Switzerland-based CIBJO told Rapaport,
“It became apparent that the degree
to which there was any change in
the way that the FTC recommends
lab-grown and natural goods be
described was, if anything, mainly
in tone, rather than substance.”

“Last month, news broke that
Amazon had applied for a trademark for an online jewelry brand
called For Keeps. Shortly afterward,
Signet’s stock fell 3 percent.
Tiffany’s, 1 percent. That’s not
$31 million in market value. But
it’s something.” Should the jewelry
industry fear Amazon? Read this
fascinating October 11th piece by
Robert Bates in JCK: www.jckonline.
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Rapaport News on October 14th
reported that three financial institutions would grant a $125 million loan to Botswana’s diamond
manufacturing industry. The move
to bolster that country’s economic
growth was made by the U.S. government’s Overseas Private Investment Corporation (OPIC), Botswana
Finance, and Stanbic Bank. The
loan represents the second half of
a $250 million loan guaranteed by
OPIC in 2016.
“With the support of OPIC financing,
this project will keep the value-adding process of the diamond-supply
chain in Botswana, promoting local
job creation, diversifying economic
growth and bringing global trade
opportunities,” Ray Washburne,
CEO of OPIC, told Rapaport News.

Read Brittany Siminitz’s
October 15th interview in JCK with
gemologist and blogger Danielle
Miele about her new Instagram
account, @jewelryjobs - www.

jckonline.com/editorial-article/
gem-gossip-jewelryjobs-instagram/?utm_source=JCK+News+Daily&utm_campaign=8b0e12db43-EMAIL_CAMPAIGN_2018_10_15_05_03&utm_
medium=email&utm_
term=0_a126c3c3138b0e12db43-334357033.

com/editorial-article/industry-amazon-jewelry-line/

Rapaport News on October 15th
ran RapNet’s press release
announcing the launch of its
new Trade Center.

On October 12th Reuters reported
that Sotheby’s would conduct the
very first sale dedicated to just
gold at its “The Midas Touch” sale
on October 17th in London. Among
other treasures, the auction will feature a gold sculpture of the model
Kate Moss and a gold Ferrari car.

Rapnet Press Release, October
15, 2018, Las Vegas… RapNet, the
world’s leading diamond trading
network, is proud to announce the
launch of the RapNet Trade Center.
This marks a major strategic development for RapNet by providing
members with an efficient, secure
and intuitive system to trade

diamonddistrict.org

diamonds in a smarter trading
environment.
The RapNet Trade Center offers
members a suite of tools to manage
their offers and inquiries, negotiate
terms, close deals and issue
invoices in one streamlined process.
The Trade Center provides verified
RapNet members with the ability
to trade efficiently and safely. All
communications are secure, without
the use of email, which is subject
to fraud.
“We are investing millions of dollars
in new electronic infrastructure
to ensure that our members have
simple, smart tools that will manage and grow their business,” says
Saville Stern, CEO of RapNet. “With
over one million trades a year, the
Trade Center is a significant step in
the evolution of the RapNet platform. Additional initiatives lined
up for 2018 and 2019 will provide
members with the ability to
increase profits.”
Learn more about the new
RapNet Trade Center at https://info.
rapnet.com/trade-center.
Media Contacts:
US: Sherri Hendricks
+1-702-893-9400
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Diamond Affair.” Exceptional pieces
include a 100-carat diamond tiara
and a blue diamond. The diamond
pieces will be available for purchase
and will be displayed along with
original artwork by John McLusky.

GQ offered their take on the
growing demand for lab-grown
diamonds in Stephanie Talmadge’s
October 16th article, “Lab-Grown
Diamonds: They’re Real, and They’re
Spectacular.”- www.gq.com/story/

lab-grown-diamonds-are-a-thing

About RapNet: RapNet is the
world’s largest diamond trading
network, with daily listings of over
1.5 million diamonds valued at over
$8 billion. Established in 1992, it is
a member of the Rapaport Group.
Visit RapNet.com for additional
information.

Professional Jeweller reported
on October 16th that Christie’s
plans to partner with Brioni to present a diamond exhibition in London
from October 29-31, called “The

The diamond was part of the 15th
century collection of the Gaekwads
of Baroda, the ruling family of India.
It disappeared for a few centuries
and re-appeared in 1926 after it was
brought to the U.S. by Prince Ramachandra. In the 1950s the diamond
was purchased by Meyer Rosenbaum, President of the Meyer Jewelry Company. Rosenbaum loaned
it to Marilyn Monroe for the movie,
in which she sang, “Diamonds Are a
Girl’s Best Friend.”
Christie’s will show the Moon of
Baroda in Los Angeles from October
16th to 20th and auction it in Hong
Kong on November 27th.

On October 17th in Rapaport News
Joshua Freedman’s piece, “Indian
Demand Weak at $475M De Beers
Sale; New sightholder contract to
run until 2020” - www.diamonds.

net/news/NewsItem.aspx?tc_dailyemail=1&ArticleID=62894.

Read about David Yurman and
his family in the November 2018
issue of Town & Country: www.

townandcountrymag.com/style/
jewelry-and-watches/a23833681/
david-yurman-family-interview/

India: Prashant Bhojani
+91-97694-66855
International: Elinor Shalev
+972-3-729-0901
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Rapaport News reported on
October 18th the Israel Diamond
Exchange (IDE) would expand
upon its partnership with Asian
e-commerce company Alibaba
and sell stones directly to
Chinese consumers.

Christie’s is set to sell the 24-carat diamond necklace that Marilyn
Monroe wore for the 1953 movie
Gentlemen Prefer Blondes, this
according to an October 18th
article in Rapaport News.
The Moon of Baroda came from
the Galconda mine, which also
produced the Hope Diamond.

GIA Welcomes New
Governor to Board
Global research team
gathers at Institute’s
world headquarters
CARLSBAD, Calif. – Oct. 17, 2017
– The Board of Governors of GIA
welcomed Samantha F. Ravich,
Ph.D., as the newest member of the
Institute’s governing body during
their regularly scheduled meeting
following the Oct. 7 to 9 GIA International Gemological Symposium
held at GIA’s world headquarters in
Carlsbad, CA. Just before the Symposium, GIA’s global research team
of nearly 60 experts gathered for
their 12th annual meeting.
Dr. Ravich is the chair of the Transformative Cyber Innovation Lab, a
not-for-profit organization with
the mission to drive revolutionary,
society-wide improvement in cyber
resilience in both the U.S. government and the private sector. She is
a managing partner of A2 Partners,
LLC and serves on several governSection continued on page 16
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MAKING PLANS:
NEW YORK CITY JEWELRY WEEK
The inaugural New York
City Jewelry Week is
happening this from
November 12-18, 2018
and we wanted to share
some highlights of the
85+ events that will be
happening through out
the city. NYCJW is a new
initiative started by Bella
One Week. One City.
A Celebration
of Jewelry.
Neyman
and JB
Jones to educate the public about
November 12-18, 2018.
jewelry in New York City. This public-facing event is
meant to raise awareness about the wonderful museum jewelry collections, innovative designers, makers’
spaces, and school, fresh retail brands, and historically
significant jewelry houses that make New York City
the jewelry capital of the world.
nycjewelryweek.com @nycjewelryweek.com #nycjw

The offerings for this week are so rich and diverse
that Jones and Neyman hope that you treat it like a
menu, pick something to do or see from each category of events. Start the week at the 92nd Street Y
and join David Yurman and James De Givenchy for a
conversation moderated by Town& Country EditorIn- Chief Stellene Vollandes on Made In NY. If you are
in the mood for a museum tour, how about Tueday
morning at the Metropolitan Museum of Art (1000
5th Avenue) for a tour of “Jewelry: The Body Transformed” with curator Melanie Holcomb, or take a trip
out the following Sunday to the Newark Museum (49
Washington Street, Newark, NJ) to see the prominent
role that their world-renowned jewelry collection plays
in all of its 85 galleries, did we mention that Chief
Curator Emeritus) of the New Museum, Ulysses Dietz
will lead the tour?
The Diamond District is a huge part of NYCJW.
The organizers have planned three tours that will give
you the behind- the- scenes on how things are run
here. Join them for a Sourcing tour led by Michael and
Marvin Toback and visit Robert Bentley and Golconda
Jewels, a Diamonds tour led by Ronnie VanderLinden
stopping by Perpetuum Jewels, or a Made in New York
tour featuring Alex Sepkus, Prounis, and LJ Scott West.
If your legs are tired from all the walking, then take
a seat for any of the numerous lectures and panels
planned. Stay close to 47th Street and hear about

Man-Made Diamonds at the Gemological Institute
of America (50 West 47th Street) or join for a
conversation On Collecting at Christie’s Education
(1230 Avenue of the Americas) you can also take the
train downtown to Pratt Institute’s Manhattan campus
(144 West 14th Street) for a conversation about the
work of contemporary jewelry designers inspired by
ancient and historical jewelry as part of the exhibition
“Antiquemania”. Don’t worry this things aren’t all
happening on the same day!
Call in sick and spend Thursday morning seeing an
exhibition of Italian Master Gaetano Pesce’s new body
of work called “Jewelry as Figurative Representations”
at Public Color (20 W 36TH ST 9th Floor), while there
check out the three films on view about American studio jewelry masters Helen Shirk, Ron Ho, and J. Fred
Woell. Then head over to the Museum of Arts and Design for a symposium called “Emerging, Established,
Historical” featuring panels and presentations by
artists and scholars across the spectrum, from recent
graduates making a splash in the fashion world to established art historians and path-breaking jewelers.
Want to see some great jewelry and BUY, BUY, BUY?
You have choices, whether it’s the one of the contemporary jewelry exhibitions at galleries like Maison Gerard (53 East 10th Street) who is featuring jewelry by
Israeli jewelers, R & Co. (64 White Street) for a show
on glass jewelry, or the newly opened Jewelry Library
(1239 Broadway, Suite 800) for an exhibition featuring mid-century legends Margaret de Patta and Betty
Cooke and contemporary voices like Gabriella Kiss
and Räissa Bump. Need a drink!? Don’t forget to head
downtown to Jill Platner for a studio tour and bites or
celebrate with cocktails at Cadar on 57th Street.
If you are completely lost or just have an hour, head
over to Artists & Fleas Soho (568 Broadway), NYCJW
is stationed here for the week and with panel discussions and exhibitions all under one roof, you don’t
need to go anywhere else!
A full roster of events is listed on their website
www.nycjewelryweek.com
Some events require registration so please
check ahead.

diamonddistrict.org
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VALLEY NATIONAL BANK GETS
NEW LOOK AND NEW NAME
(October 16, 2018) Valley National Bank, the long
time bank of choice for many Diamond District
merchants, is changing its name to simply Valley
as part of a rebranding effort.
The 91-year-old bank, which is refreshing its brand
as it looks to stay ahead of industry trends and
technologies, will be listed on Nasdaq as “VLY,” will
have a new website (www.valley.com), and will get
a new logo that reflects its forward thinking.
The effort is meant to maintain Valley’s feel of a
community bank, but with the backing and resources
of a big bank. With that in mind, Valley is adopting

a new “universal banker” model so customers can
have all their banking needs – from traditional, to
mortgage or retirement advice – met in one place.
Valley will also expand many of its community
programs like Valley for Veterans, Women in Business
program, and their small business lending program.
In addition to its change in logo and changes to their
website and mobile platforms, Valley’s individual
branches will feature new signage. For customers,
however, Valley assures there will be no interruption
or changes in banking services.

DIAMOND DISTRICT SERVES AS BACKDROP
FOR ADAM SANDLER MOVIE,“UNCUT GEMS”
The Diamond District served as the setting for
Adam Sandler’s new movie, “Uncut Gems.” Sandler
stars as a jewelry store owner who has to deal with
the upheaval caused by a theft.
Eric Bogosian joins the cast in the Safdie brothers’
film, which also includes Judd Hirsch in the role of
Sandler’s father-in-law. The filming took place over
the course of four days beginning on September 27th
at SYU Properties at 20 West 47th Street.
“The Safdie brothers are friends of mine, and reached
out to me about 6 years ago looking to film about
the diamond district,” said Ilan Elishayev, owner and

manager of SYU Properties.
The project only came to fruition in recent months
and Elishayev coordinated with the Safdie brothers
to film major scenes in his building. The film features
the building’s main lobby, the SYU Jewelry Plaza,
and some other office spaces within the building.
“I was actually placed in one of the scenes, and at
one point eyes on the block were drawn to a scene
that involved hanging someone out an 8th-floor
window,” said Elishayev. “Even for a brief period
of time, it definitely added some excitement to
the block.”

DIAMOND DISTRICT FEATURED ON ITALY’S RAI TV
RAI, the national public broadcasting company of Italy, featured a story about the Diamond District
that aired on August 29th. The segment was filmed in the district on July 19th and can be viewed
through the link below:
http://www.tg1.rai.it/dl/RaiTV/programmi/media/ContentItem-0196ef00-0729-4454-a8fe203831e45947-tg1.html#p=24
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ment and private sector boards.
She has extensive expertise in cyber
risk mitigation, strategic business
guidance and corporate culture
transformation. Dr. Ravich joined
the GIA Board of Governors following the departure of Karen Evans,
who resigned in August to take a
position with the U.S. government.
The more than 60 attendees at
GIA’s three-day annual research
meeting included GIA staff involved
in research (more than 20 with doctoral degrees), consulting scientists,
fellows from the Richard T. Liddicoat Postdoctoral Research Fellowship program, and GIA governors
and executives. The researchers
reviewed topics including developments in instrumentation, advancements in detecting diamond treatments and laboratory grown gems,
origin determination of colored
gemstones and pearl structures.
The GIA Symposium has been held
every five to seven years. This most
recent meeting, with the theme
‘New Challenges. Creating Opportunities,’ showcased the latest
scientific discoveries from leading
researchers and scientists, and
offered a unique program in collaboration with the Harvard Business
School to examine key business
issues – authentic leadership, disruptive innovation and customer
centricity. The Symposium proceedings will be published in the Fall
2018 issue of Gems & Gemology,
GIA’s quarterly journal, which will be
available at no cost on GIA.edu in
November.
The role of the Board of Governors is to direct the strategy of the
Institute to ensure that the mission
and vision of GIA are followed in all
decisions; that the reputation of GIA
is preserved and continues to grow
globally; and that the financial goals
of the Institute are met.
For press inquiries, please contact
Nellie Barnett at nbarnett@gia.edu
or +1 760-603-4184.
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LAELIM and IGC Disclose
a Diamond’s Full Journey
with GIA M2M
First retailer in China
to participate
CARLSBAD, Calif. – Oct. 18, 2018
GIA (Gemological Institute of
America) announced that Chinese
retailer LAELIM Jewelry and Belgian
diamond manufacturer IGC Group
will pilot GIA’s M2M program that
allows for complete transparency
and traceability of diamonds along
the value chain. This is one of the
first instances where a manufacturer
and retailer implemented the M2M
program in partnership.
“LAELIM Jewelry is proud to be
– in cooperation with the Belgian
IGC Group – the very first Chinese
retailer to offer diamonds that have
been evaluated by GIA for its M2M
program,” said Mrs. Lin Xiang, CEO
of LAELIM Jewelry. “The LAELIM
brand will touch the Chinese consumer’s heart as the GIA M2M will
give consumers a unique buying
and exclusive owner experience
in a way that has never been seen
before. The digital journey from
mining, through Belgian excellence
in diamond cutting to the creation
of the jewelry piece will create a
more profound understanding of
the beauty of the LAELIM brand.”
A select number of GIA-graded
stones from LAELIM Jewelry have
been added to the M2M program,
recording each stone’s story as it
moves from the mine to the consumer. IGC sources and polishes
the rough diamonds, which then
move to LAELIM Jewelry where
consumers have the opportunity
to experience their story.
“The M2M platform allows us, as a
Belgian manufacturer of diamonds,
to share our 106 years of heritage
and excellent craftsmanship with
the consumer.” says Hans Clement,
sales director and partner at IGC
Group. “Not only are we happy to
be in this project with such
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reputable collaborators such as
GIA and LAELIM Jewelry, but we
are convinced that this digital
platform creates transparency and
will excite the Chinese consumer.”
M2M is a digital story telling
platform that brings together GIA’s
unique ability to scientifically match
rough diamonds to the resulting
polished gems with information
that tells the compelling story of
a diamond’s journey.
“We are happy to have the
participation of LAELIM Jewelry
and IGC Group with the M2M
program. Since launching in 2017
we have seen an increase in the
interest of the program” said Tom
Moses, executive vice president
and chief laboratory and research
officer. “Consumer demands are
shifting and provenance is
becoming an important topic
in the buying process.”
LAELIM Jewelry was founded in
Shenzhen, China in 2011. They are
committed to providing diamond
traceability and upon establishment
of their jewelry brand, IGC Group
endorsed LAELIM in 2017. For more
information about LAELIM Jewelry
visit www.laelim.com. IGC Group
holds a long history of diamond
cutting as early as 1890. The company was founded in 1912 by the
Claes family in Antwerp, Belgium.
Today, IGC Group is one of the
largest Belgian manufacturers. For
more information about the IGC
Group visit www.igcgroup.com.
For press inquiries, please contact
Nellie Barnett at nbarnett@gia.edu
or +1 760-603-4184.
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ADVERTISE WITH US
Be a part of the new and vastly improved Diamond District Monthly
For more information contact
call 212-302-5739 or email info@diamonddistrict.org

DOWNLOAD OUR PRECIOUS
METAL PRICES APP
• Pay-Outs Of Up To 99%*
• Same Day Settlements & Wire Transfers
• One-stop shop for your precious metal needs

*Pay-outs of up to 98.5% when hand testing and up to 99% on melts.

ON-SITE IN THE DIAMOND
DISTRICT. COME WATCH!
Reputable Metal Refiner Since 1985

One of the only precious metal reﬁners
in NYC with our own branded bars!
45 W 47th Street, New York, NY 10036
Call 212-398-1454 for a quote.

www.mgsreﬁning.com
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CRIME NEWS
FOUR ARRESTED IN DIAMOND ORDERING/SHIPPING SCAM
Knox County, TN – September 19, 2018
The four suspects pictured
below have been arrested
by the Knox County Sheriff’s Office in connection
with a fraud committed
against a diamond firm.
The case began when a local retail jeweler spoke to an off-duty officer who worked in
his store, and told him about a call he had received from a diamond firm. The diamond
firm had informed the local jeweler that the diamond firm had received an order from
the local retail jeweler for $150,000 in diamonds, but the local retail jeweler informed
the diamond firm that he had never placed such an order.

EVENTS
1

October 24 November 9, 2018
L’ÉCOLE, School
of Jewelry Arts
welcomes art and culture
enthusiasts of all ages to
discover, wonder, and learn
about the world of jewelry arts.
For more information visit:
www.lecolevancleefarpels.com/
en/lecole-abroad/lecole-newyork

The Knox County Sheriff’s Office located the shipping company handling the diamond
shipment and set up a surveillance at the shipping company’s pick-up area. A suspect
came to pick up the package shipped by the diamond firm and was arrested. Three
other suspects were arrested elsewhere. The group had used the local store’s information to place the false order, and was suspected of using the scam in a string of other
order frauds originating in the Southeast. The four suspects were charged with
computer crime over $60,000, identify theft and attempted theft over $60,000.
RECOMMENDATIONS:
1. C
 onfirm who you are really talking to, or who an email or text is really from. If there is
someone from a retail store or other client and you can not absolutely be sure who is
contacting you, call the person on the phone who is placing the order. Do not hesitate
to call back the store after the order or request is made to confirm that the order is
legitimate. Do not use the number given you by the caller or in the email or text, but
call the actual number of the store, obtained through your company records, JBT or
other reliable source.
2. D
 o not give out tracking numbers for shipments since this can be used by criminals
to divert shipped merchandise to an address of their choice.
3. B
 eware of calls from blocked or “unknown” numbers.
4. D
 o not be fooled to give out inappropriate information to callers seeking
information regarding your personnel or procedures. ALL EMPLOYEES MUST BE
ALERTED NOT TO GIVE OUT INAPPROPRIATE INFORMATION. The scammers want
to know as much as they can about your firm so they can sound legitimate.
5. S
 trictly limit procedures allowing changes of address on shipments. Some firms have
only one person who can authorize a change of address, or have specified to FedEx
or other shipper that all attempts at changes of address should instead be returned
to the firm shipping the goods. Firmly notify your shipper regarding your instructions
concerning change of address.
INTERNATIONAL ALERT!
Suspect Switches Diamonds for Cubic Zirconia
September 26, 2018
JSA has been asked by a police agency in a major European
city to help identify the white male suspect pictured below in
connection with a switch theft of a large quantity of diamonds
in a prominent retail jewelry store. The individual speaks mostly
English, but was using a Russian phone number. If you have
information about this individual, please contact the JSA at 212-687-0328 or jsa2@
jewelerssecurity.org.
DISTRACTION THEFT OF HIGH END WATCH
New York, NY – September 24, 2018
The three gypsy suspects pictured below carried out a
distraction theft of high end watch at 5:15 p.m. in a Fifth Avenue
retail store. If these suspects have been in your store, or you have
other information, please contact JSA at 212-687-0328 or
jsa2@jewelerssecurity.org.

2

November 12November 18, 2018
New York City Jewelry Week
(NYCJW), the first and only
week dedicated to promoting
the world of jewelry through
educational and innovative
NYC focused programming.
For more information visit:
www.nycjewelryweek.com.
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One Week. One City.
A Celebration of Jewelry.
November 12-18, 2018.
nycjewelryweek.com @nycjewelryweek.com #nycjw

